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With the growth rate of 14 percent per year, the Indian pharmaceutical industry is well established for rapid expansion. Indian Pharmaceutical Industry has made phenomenal progress over the years and made its impact in the global market. It has been recognized as a reliable source for drugs and drug intermediates and pharmaceutical formulations. With the strengthening of the IPR scenario in the country, the quarter ended December 31, 2005 witnessed major changes in the Indian pharmaceutical industry like the foreign MNCs increasing their presence in India through expansions and collaborations; Indian companies competing with them through new product launches and gaining more number of regulatory approvals. Many multinational companies have penetrated into India with an objective to marketing drugs and conducting clinical trials. Thus, Indian pharmaceutical research, manufacturing and outsourcing have received an impetus, thereby creating an image of a potential Pharma market and land of opportunities in the pharmaceutical division. Moreover the new Draft Drug Policy’ 2006 was released during this quarter.        
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Introduction
Endoscopy is a medical procedure which uses tube-like instruments called endoscopes for looking inside the body. This procedure is different from imaging tests, such as x-rays, which look inside the body but usually do not place instruments inside it. There are different types of endoscopes to see different areas of the body. Some are stiff and flexible; hollow and fibre optics; flexible glass fibres and plastic fibres; attached video camera. Depending on the area of the body being studied, the endoscope may be inserted through an opening like the mouth, anus, or urethra (the tube that carries urine out of the bladder). In some cases, the endoscope is inserted through a small skin incision. Endoscopy can guide therapy and repair, like removal of torn cartilage from bearing surfaces of a joint
Uses:

Endoscopy can be used to diagnose various conditions by close examination of internal organ and body structures. It is useful in many medical conditions, especially for the prevention, early detection, diagnosis, staging and treatment of cancer.
Types of Endoscopy:

There are so many types of endoscopy are available in market they are as follows
· Colonoscope – Inserted through the anus to examine the colon (bowel).
· Gastroscope – Inserted down the oesophagus to examine the stomach.
· Duodenoscope – Inserted through the stomach into the duodenum to inspect and perform procedures on the bile duct and /or pancreatic duct, called ERCP (Endoscopic Retrograde Cholangio- ncreatogram).

· Hysteroscope – Inserted through the cervix to examine the uterus.

· Cystoscope and Ureteroscope - Inserted via the urethra to inspect the urinary bladder and ureter
Endoscopes Used for Preventing and Screening for Cancer
Endoscopes can be used to examine and treat people suffering from cancer. They can also be used for palliative treatment (treatment given to reduce or control symptoms caused by the cancer) in some cases of advanced cancers that can't be cured simply by surgery. For example, if a tumour is pressing on the outside of an airway or duct causing it to narrow, endoscopy can be used to place a stent (a small, rigid tube) inside it to keep it open.
· Colonoscopy and sigmoidoscopy are procedures used to screen for colorectal cancer. These procedures can also help prevent cancer by allowing doctors to find and remove any growths that might eventually become cancerous, if left unexamined.
· Laryngoscopy can be used to examine the vocal cords in people with hoarseness

· Colonoscopy can be used to people with unexplained anemia (low red blood cell counts) or blood in their stool
· Thoracoscopy and laparoscopy can be useful especially for finding out whether certain cancers have spread into one of the body cavities (thorax or abdomen).

Global Endoscopy Market
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Endoscopy systems occupy a unique position in the total medical device market with applications extended to several areas in medical surgery, particularly in cancer. US represent the world's largest endoscopy systems market. The market for endoscopy devices is projected to grow at a Compound Annual Growth Rate (CAGR) of 5.5% from 2009-2015, with growth driven by innovations in endoscopy technology and expansion of indications suitable for endoscopic surgery. The global endoscopy market and is projected to grow at a CAGR of 8% until 2015, becoming the largest growth opportunity in endoscopy. The strongest traction will be exerted by the increased demand for less invasive instruments that find application in colorectal cancer diagnosis. With over 1.0 million annual cases of rectum and colon (large intestine) cancer being diagnosed worldwide, need for endoscopic surgery is expected to inevitably increase. According to global research analysts the flexible endoscopes market valued at $1.7 billion in 2008 is forecast to grow by 6.7% annually during 2008-2015 to reach $2.7 billion by 2015.The US capsule endoscopy market to sky rocket to over $370 million by 2011. Endoscopically performed procedures are less invasive and offer significant cost savings in terms of pre and post operation care costs and length-of-stay at hospitals. Germany, France and the UK account for over 65% share of the European endoscopy market. The global marketplace is characterized by the presence of players, such as Boston Scientific Corporation, Davol Incorporated, Conmed Corporation, Ethicon Endo-Surgery, Karl Storz GmbH & Co, Medtronic Neurologic Technologies, Olympus Corporation, Pentax Medical Company, Richard Wolf Medical Instruments, Smith & Nephew, Stryker Corporation, Tyco Healthcare, Xillix Technologies Corporation and others.

Recent Trends In Endoscopy Market
Opportunities
The opportunities for growth of flexible endoscopy in India are tremendous; however, like any other rapidly growing field in emerging market, the threats to the success of flexible endoscopy in India are arising. The common threats include unsanitary conditions during the crucial stages like sterilization of instruments and accessories in the procedure which may lead to the transmission of infections, sale of faulty or imperfect instruments due to the rapid demand may lead to complications during the procedure, and untrained doctors who lure patients to make quick money. Although there is customs duty concession for main equipment, spare parts attract high rate of duty which makes repairs expensive. 

Solos Endoscopy, Strengthens Current Line of Laparoscopic Instruments

Solos has focused its R & D efforts into the design and development of new modifications to its endoscopic instrument lines to accommodate the continual advances in Laparoscopic surgical procedures including bile duct reconstruction, laparoscopic adrenalectomy and distal pancreatectomy, amongst a host of other operations and diagnostic applications. The significant advances over the past several years have led to a number of advantages to the patient with laparoscopic surgery versus an open procedure (laparotomy). These advantages include reduced pain due to smaller incisions and hemorrhaging, and shorter recovery time.

Outlook

The endoscopy market is driven by a demand for preventive screening procedures such as colorectal screening, growing awareness among people towards this medical discipline. The device growth also depends upon the superior marketing strategies and customer relationship building practices by the companies. This market has grown to its fullest potential in the developed countries, and is in need of more technological advancements and innovations to get a new shape in these countries. The Indian endoscopy market is expected to grow, fuelled by the increasing number of hospitals being set up with a urology specialty. The Indian Market earned revenues of $ 4.1 million in 2010 and estimates this to reach $6.2 million in 2016, growing at a compound annual growth rate (CAGR) of 6.8 %. The market for endoscopy devices is projected to grow at a CAGR of 5.5% from 2009–15. Growth will be driven by innovations in endoscopy technology and expansion of indications suitable for endoscopic surgery. 
[image: image6.png]



Marketing

Americas

USA: Southwestern researchers find protein be key to cutting cancer cells' blood supply

UT Southwestern Medical Center researchers have discovered a protein that guides blood vessel development and eventually might lead to a treatment to keep cancer cells from spreading. The researchers showed in mice that the Ras interacting protein 1 (Rasip1) is so specific and central to so many cellular processes that without it new blood vessels Cleaver, according to Assistant Professor of molecular biology at UT Southwestern and senior author of the study in the April issue of Developmental Cell. Cancer cells depend on the body's creation of new blood vessels to deliver the nutrients that fuel cancer's rapid growth. Cancerous tumors also use the circulatory system as a superhighway through which they send malignant cells to colonize other parts of the body. 

USA: ThermoFisher Scientific Introduces Peptide Calibration Reagent to Optimize LC 

The convenient, Peptide Retention Time Calibration Mixture contains 15 synthetic, heavy peptides mixed at an equimolar ratio to elute across the chromatographic gradient. It can be used with Thermo Scientific Pinpoint Software to predict peptide retention time from sequence alone, using hydrophobicity factors, or to predict peptide retention time between instrument platforms. The Pierce Peptide Retention Time Calibration Mixture streamlines the transition from qualitative protein discovery results to the development of targeted mass spectrometry (MS) assays on Thermo Scientific Triple Quadrupole, Orbitrap and Exactive Instruments and all other mass spectrometers. 

USA: Bruker Introduces New Consumable MALDI BiotargetTM for the MALDI

The sample plates for the mass spectrometry-based MALDI Biotyper workflow for microbial identification of a wide range of microbial species by means of specific proteomic fingerprints. Due to its very fast result generation and superior analytical performance, in recent years MALDI Biotyper-based molecular identification has increasingly replaced classical biochemical identification in clinical microbiology laboratories. The MALDI Biotyper allows for microbial identification from pure cultures within a few minutes and enables a broad and unbiased identification of more than 2,000 species of gram-negative and gram-positive bacteria, as well as yeasts. Currently, more than 250 MALDI Biotyper systems have been installed, mostly in clinical routine laboratories. 

USA: Almac Introduces Select AZymeTM     

As anticipated, Almac's biocatalysis business has expanded from its 2009 launch with the sale of six enzyme screening kits, to the current supply of 100s of kgs of chiral intermediates for drug substance manufacture, regular enzyme supply to specialty chemical companies and continued growth of its screening kits offering. Biocatalysis is increasingly recognized as an alternative solution for solving complex chemistry problems due to its rapid implementation, economic benefits and 'green' reputation. Almac's growth in this area was further enhanced last year through a US$4m R&D investment. The natural next step for the business is the launch of the selectAZymeTM brand to enhance its recognition.

USA: Penn Researchers Develop Technique for Measuring Stressed Molecules In Cells

The research was conducted in the Molecular and Cell Biophysics Lab in Penn’s School of Engineering and Applied Science, along with researchers from the New York Blood Center and the Wistar Institute. In stark contrast with much of the architecture people interact with every day, the internal architecture of the human body is predominantly soft. Other than bones, all of the organs, tissues and structures in the body are pliable and flexible and need to be that way in order to work. The Discher lab’s research aims to understand what keeps these flexible structures stable, especially when they are under constant physical stress. Discher selected red blood cells as a model for this stress, as they make a complete lap of the turbulent circulatory system every few minutes but survive for months.

USA: Olink Bioscience Launches the New PROSEEK Reagent Kit, the 1 µl ELISA

The detection and quantification of proteins in serum or plasma samples offers the same level of performance as ELISA, but uses extremely low sample volumes; only1 µl is required for each reaction thus enabling the scientist to study precious bio-banked materials and plasma from small laboratory animals. The kit allows researchers to combine their antibodies with Proseek to conveniently set up their own specific assays. Are very excited about this new product and the significant contributions it will make to the biomarker research field of guiding drug development and diagnostics research. Proseek delivers excellent assay performance from a simple working procedure. 

USA: .Thermo Fisher Scientific Introduces New Tools To Study Active Serine Hydrolases

The Thermo Scientific ActivX Serine Hydrolase Probes contain a fluorphosphonate (FP) element that specifically binds to the active site of serine hydrolases. The probes enable enrichment of serine hydrolase enzymes and determination of enzymatic activity using fluorescent SDS-PAGE, Western blot or mass spectrometry (MS) workflows. Three ActivX Serine Hydrolase Probes are available. The ActivX TAMRA-FP Probes can be used to label and detect serine hydrolase activity in samples using fluorescent gel imaging, capillary electrophoresis or MS. The ActivX Azido-FP Probes can be used in combination with phosphine- or alkyne-derivatized tags for detection or enrichment. Lastly, the ActivX Desthiobiotin-FP Probes can be used for detection and enrichment of active-site-labeled proteins by Western blot and MS.

USA: HIV Drug Could Prevent Cervical Cancer

A widely used HIV drug could be used to prevent cervical cancer caused by infection with the human papilloma virus (HPV).University of Manchester researchers, working with colleagues in Canada, have discovered how the antiviral drug lopinavir attacks HPV by switching on a natural viral defence system in infected cells. The study, published in the journal Antiviral Therapy, builds on the team's previous work in 2006 that first identified lopinavir as a potential therapeutic for HPV-related cervical cancer following laboratory tests on cell cultures. This is a very significant finding as these cells are not cancer cells but are the closest thing to being like the cells found in a pre-cancerous HPV infection of the cervix. 

USA: Novozymes Biopharma with the Oslo to develop enhanced albumin fusion technology

Novozymes Biopharma, the world leader in bioinnovation has unveiled its enhanced next-generation albumin technology, which was developed in collaboration with the University of Oslo, Norway, one of the world’s leading institutions in the research of albumin variants and the neonatal Fc receptor. Built on Novozymes’ original Albufuse platform, the proprietary Albufuse Flex technology has been designed to enable users to adapt and control the pharmacokinetics of their target protein or peptide with retained efficacy, ensuring flexibility and optimal use. Albumin is a natural and benign carrier molecule, and by having the unique ability to decrease or increase its half-life it will help our customers to develop novel drugs with improved pharmacokinetic properties for a wide range of applications.

USA: Eli Lilly and Medtronic to collaborate on developing new Parkinson’s treatment

Eli Lilly and medical device maker Medtronic are to collaborate on the research and development of an implantable drug delivery system for the treatment of Parkinson’s disease. The companies say the goal of the collaboration is to combine the strengths of Lilly’s modified glial cell derived neurotrophic factor (GDNF), with Medtronic’s specially designed implantable drug pump and catheter, to deliver medicine direct to the brain. The biosynthetically engineered this GDNF variant to overcome technical hurdles of previous research in this area and are hopeful that early testing of our biologic with Medtronic’s device will provide the necessary data to safely advance into human studies. 

USA: Mindray Medical 1Q Profit Up 4.2% on Strong Revenue Growth

Mindray Medical International Ltd.'s first-quarter earnings rose 4.2% as Chinese medical-device maker strong revenue growth was offset by some higher costs.  The company, which manufactures blood analyzers and ultrasound equipment, among other devices, said international revenue, which provided about three-fifths of the total, jumped 30%, while revenue from China climbed 17% in the latest period. Mindray has seen international sales, or sales everywhere except China, continue to rise, as it has aggressively pursued business with U.S. hospitals hunting for lower-priced equipment, sometimes even sacrificing margins some to secure orders. The company benefits from cheaper labor and parts costs than competitors based elsewhere. 

USA: Cardiac Medical Devices Market to Grow 9.8% Annually Through 2015

The broad 'health care' division has been witnessing a rapid growth and technological improvements varying from sector to sector for the past 3-5 years. The evolution of cardiac devices has opened new vistas in the health care industry. Growth rate exhibited by the cardiac devices industry, even during the recession years, confirms the positive growth prospects going ahead. Global Cardiac Medical Devices market forecasts to reach US$65.6 billion by 2015 at a CAGR of 9.8% during the analysis period 2009-2015. The North American segment accounts for approximately 40% of the global value while Europe claims nearly 30% of the market. Asia-Pacific is the fastest growing region with a CAGR of 11.6% driving a market value of US$17.9 billion by 2015

USA: Dynatronics' Third Quarter Profits Increase 22%

Net income for the quarter ended March 31, 2011, increased 22 % to US$117,260 ($.01 per common share), compared to US$96,099 ($.01 per common share) for the same quarter in the prior fiscal year. Sales for the quarter ended March 31, 2011, increased 1.8 % to US$8,383,842, compared to US$8,235,060 for the quarter ended March 31, 2010. Net income for the nine months ended March 31, 2011, was US$202,112 ($.02 per common share), compared to US$353,022 ($.03 per common share) for the same period in the prior fiscal year.  Approximately US$400,000 in increased R&D expenses primarily accounts for the lower profitability through nine months.  Sales for the nine

Europe: Cambridge Heart's Q1 sales slide on Cardiac Science buyout | Earnings Roundup

Cambridge Heart Inc. took a hit during the first quarter, as last year's acquisition of partner Cardiac Science helped drive sales down 3.2 %, even as it prepped an offering to raise enough cash to keep going after the end of this year. The Tewksbury, Mass.-based cardiac test maker said continuing pressure on capital equipment sales also contributed to the top-line slide. Cambridge Heart still managed to pare its losses by 8.2 % during the three months ended March 31, to US$1.3 million or 1 cent per share, on sales of US$637,000. That compares to losses of US$1.5 million, or 2 cents per share, on sales of US$658,000 during the same period last year.

Franklin: PLC Systems Reports First Quarter 2011 Results

PLC Systems Inc., a company focused on innovative medical device technologies, reported financial results for the three- month period ended March 31, 2011. These results only include the company's RenalGuard operations, since PLC completed the sale of its trans myocardial revascularization (TMR) business to Novadaq Corp. during the first quarter of 2011. Results from the TMR business for the first quarter of 2011 are reflected in discontinued operations. First quarter 2011 total revenues were US$57,000, compared to US$267,000 in the first quarter of 2010. The net loss for the first quarter of 2011 was US$3.8 million, or US$0.12 per basic and diluted share, compared to a net loss of US$561,000, or US$0.02 per basic and diluted share, in the first quarter of 2010

River Edge, NJ:  Nephros Reports First Quarter 2011 Financial Results

Nephros, Inc. announced their financial results for the three months ended March 31, 2011. The first quarter of 2011 represented a transition period for Nephros, company were able to raise capital which they believe has positioned the company for long-term value creation company continue to project an overall increase of approximately 20% in European MD sales for 2011 versus 2010.  In addition, company continue to make progress in their collaboration with STERIS as well as their military-funded research. More recently, the FDA in April and are continuing the dialogue in anticipation of filing a new 510k application for their hemodiafiltration system.  

USA: HMC Introduces New Treatment for Epilepsy in Children

The new type of epilepsy treatment includes Vagus Nerve Stimulator - VNS. The occasion was attended by doctor, Head of Pediatric Section at HMCH and Medical Corporation. The Head of Pediatrics Neurology Surgery Section at HMCH and the coordinator of the workshop. The workshop discussed various types of epilepsies, the diagnosis and treatment of severe cases capitalizing on the latest available high technological equipment and highly experienced neurology surgery consultants in the region. The workshop, also, included five scientific papers presented by physicians from HMCH and Medical Corporation.

USA: KAIMRC sets up national registry for bone marrow donors

The international medical symposium inaugurated the registry will help those patients without a matching donor to have the chance of finding an unrelated matching donor. The two-day international conference on Histocompatibility and Cord Blood Stem Cells: From Laboratory to Patient Care was inaugurated by chief executive officer of National Guard Health Affairs and president of King Saud Bin Abdulaziz. The people are explained that stem-cell transplantation is a life-saving procedure that requires HLA-match donors. Most stem cell donors in the Kingdom come from family members.

USA: Kingdom's health care industry set to expand steadily

Health care in the Kingdom is segmented structurally and provided for by the MoH, other public sector which includes the Ministry of Defense, National Guard, Ministry of Interior, medical colleges, and Saudi Aramco as well as the private sector. By the end of 2009, there were 408 operating hospitals, and 2,037 primary health care centers (PHC). Both outpatient visits and inpatient admissions amounted to 131 million and 3 million, in 2009.Demand for health care services will continue to rise over the upcoming five years, backed by rapid population growth, a larger ageing segment, and the prevalence of long-term non-communicable diseases. 

USA: Mylan introduces generic pain drug

Mylan, has introduced Oxycodone and Aspirin tablets USP, 4.8355mg/325mg.Mylan Pharma has launched the drug under its collaboration pact with Coastal Pharmaceuticals. The drug is the generic version of Endo Pharmaceuticals' Percodan tablets, used as a treatment for moderate to severe pain. Percodan tablets contain a mixture of 325mg of aspirin and 4.8355mg of oxycodone HCl (equivalent to 4.3346 mg of oxycodone as the free base).

USA: Watson introduces ADHD drug

Watson Pharmaceuticals, has introduced a generic version of Concerta (methylphenidate hydrochloride extended-release tablets), under its pact with Ortho-McNeil-Janssen Pharmaceuticals (OMJPI). Concerta is a prescription product indicated as the treatment for attention deficit hyperactivity disorder (ADHD) for children ages 6 to 17 and in adults 18 to 65 as part of a total treatment program that may include counseling or other therapies. As per the terms of the agreement, Watson markets and distributes the product in the US, however the product will be manufactured and supplied by OMJPI to Watson with all dosage strengths of the authorized generic product.

USA: Mylan Pharma introduces Letrozole tablets USP, 2.5mg

Mylan Pharmaceuticals has introduced Letrozole tablets USP, 2.5mg, the generic version of Novartis' Femara tablets, indicated as an adjuvant treatment for postmenopausal women with hormone receptor-positive early stage breast cancer. Femara lowers estrogen levels in postmenopausal women, which may slow the growth of certain types of breast tumors that need estrogen to grow in the body. The launch of the drug follows the settlement and licensing agreement with Novartis.

USA: Takeda Pharma introduces hypertension drug Edarbi in US

Takeda Pharmaceuticals North America has made hypertension drug Edarbi (azilsartan medoxomil) available in US pharmacies. Developed by Takeda, Edarbi is an angiotensin II receptor blocker (ARB) indicated for the treatment of hypertension to lower blood pressure in adults. Edarbi may be used either alone or in combination with other antihypertensive agents. Results from the phase 3 clinical trials showed Edarbi met the primary endpoint, change in 24-hour mean SBP as measured by ABPM, with statistical significance of lowering blood pressure compared to placebo and head-to-head active comparators. 

USA: GSK, AZ join hands to create new center for collaborative drug research

The drug development partnerships are now being formed between Big Pharma and academia. Take a University known for top drug research, add two Big Pharmas and get everybody to contribute to a new research center devoted to a single disease category. GlaxoSmithKline, AstraZeneca and the University of Manchester are doing. Each is investing £5 million to create a new translational research center--the Manchester Collaborative Centre for Inflammation Research--which will be devoted to inflammatory diseases. They plan to recruit scientists who will devote their time to developing new therapeutics for a variety of inflammatory diseases, including COPD, rheumatoid arthritis, IBD and asthma. 

USA: Schreiner MediPharm launches multi-functional labels for auto injectors, pens

Schreiner MediPharm, a Germany-based business unit of Schreiner Group, has introduced a new multi-functional label solution for self-medicating auto injectors and pens. The new label is equipped with a tamper-evident feature in the form of a perforation that provides assurance the auto injector or pen was not previously opened and that it contains the correct drug. The position of the perforation also ensures that once it has been opened, the cap cannot be closed again undetected. To prevent the user's hand from slipping during the injection, the label has a non-slip texture for improved grip and safe handling.

USA: TCGRx introduces MedPickRx
TCGRx has introduced a computerized system MedPickRx for filling oral solid prescriptions. TCGRx says that MedPickRx system addresses the entire bottle formulary and reduces script fill time for the pharmacy's entire oral solid formulary by upto 40% which represents 92% of the pharmacy's script volume. Additionally, MedPickRx offers important inventory reporting and drug use information and saves time and eliminates shelving space through its storage.The system tracks expiration dates, lot numbers, and control medications. The audit trail capabilities provide a record of prescription fill information indicating user and time. MedPickRx also automates much of the manual processes of re-ordering, expiration checking, and inventory audits.

Middle East

Dubai: Medical tourism grows from niche to mainstream

When health care in the West became more expensive, more and more people began shopping around not only for cheap flights, but also for hospitals and medical treatment. The industry has been a cash cow in Thailand for over a decade, with private hospitals in Bangkok, Phuket and various other hubs doing a roaring trade from European, British and American clients looking to avoid either high fees or long waiting lists at home. It is not just Westerners who are looking overseas for affordable health care; residents of the Gulf too have become targets for clinics in Thailand and elsewhere in Southeast Asia. 

Muscat: Starcare Hospital opens in Seeb

Starcare Hospital, managed by Starcare Health Systems, UK, was inaugurated near Muscat City Centre in Seeb under the auspices of, Minister of Environment and Climate Affairs. The minister expressed appreciation over the rapid progress in private healthcare sector in recent times and commented that hospitals such as this will provide an alternative to Omani patients from seeking treatment abroad. The Ministry of Health participated in the opening of Starcare Hospital by running an awareness campaign on responsible utilisation/usage of prescribed drugs and importance of following doctors' instructions. 

Asia Pacific

India: New advances in medical technology leading to more effective treatment of tooth 

Tooth sensitivity, a common problem affecting 1 out of 3 people globally; soon be treated with greater efficacy and long term impact thanks to the latest advances in medical technology, revealed GlaxoSmithKline, a leading manufacturer of toothpaste including desensitizing product Sesnsodyne. According to the company, most of the solutions available today focused on providing relief from dentine hypersensitivity, but new advancements in research and technology imply that future products formulated to treat this condition can also 'repair' the sensitive teeth. People develop sensitive teeth when the soft, inner core of the teeth, becomes exposed. 

India: Piramal Healthcare stock plunges on realty plan

Piramal Healthcare plunged the most in a year as investors frowned at the drugmaker's plan to begin lending for infrastructure and real estate, instead of expanding pharma business or sharing the cash pile with shareholders. The stock, owned by investors such as Aberdeen Asset Management and Fidelity, crashed 9% to Rs417.55. Given the uncertainty regarding the use of cash for risky ventures, and believe there will be pressure on the stock and that clarity is unlikely in the medium term says analysts at Macquarie Securities in a report downgrading the stock to Underperform and cutting price target to Rs370, from Rs600. 

India: State bets big on PPP in healthcare sector  

The government of Gujarat is aiming high on the public private partnership (PPP) model for the healthcare sector in coming years as technology-driven medical services are expected to bring a makeover to the state's image by making it a hub for medical tourism. The minister for health and family welfare expressed high hopes from the medical tourism business in the state, which is expected to become the medical capital of India. The medical tourism in Gujarat will flourish with more and more technology-driven treatments being available in the state. This is the state which will be known in the world for its medical tourism by 2025. Gujarat has a potential to attract at least one million medical tourists every year. 

India: GE to set up manufacturing unit in India

The US-based General Electric has set up a multi-facility infrastructure manufacturing unit in India, employing at least 3,000 people. Initially, the people have invested US$50m. The Total investment will be US$200m and the company will take a call in the next three to six months. The facility has focus on equipment for the energy sector, besides aviation and health areas. Within the next quarter or 90 days, we would announce the facility and the construction work would start in the second quarter. Our energy business would be the principal user of the facility that would create upward of 3,000 jobs. The company currently employs around 12,000 persons in India across healthcare, technology, finance and energy infrastructure sectors. 

India: Fortis to set up stem cell clinical trial centres

Fortis Healthcare has joined hands with technology solutions provider TotipotentRX Cell Therapy Pvt Ltd, to set up centres of excellence offering cellular therapies and stem cell clinical trials, across select Fortis hospitals. These centres will undertake stem cell clinical research procedures relating to diabetes, cancer, cardiovascular disease, and neurological ischemia. TotipotentRX will also set up cGMP laboratories in select hospitals, for processing stem cells before transplantation to patients, Fortis stated. The clinical trials will focus on new regenerative therapies, using promising adult stem cell sources like cord blood, bone marrow and adipose tissue. 

India: Tata opens new cancer hospital to cater to east, NE India

The Chairman of Ratan Tata inaugurated a cancer hospital here, set up at a cost of Rs3.50 billion to treat cancer patients from the east and Northeast of India, besides Bangladesh. The Tata Medical Center is a state-of-the-art facility for the care, treatment and rehabilitation of those suffering from cancer. The healthcare Center is modelled on the Tata Memorial Hospital (TMH), the renowned cancer-care institution in Mumbai. Set up at a cost of Rs3.50 billion the center at Kolkata is a not-for-profit initiative that is aimed specifically at helping cancer patients from the east and northeast of India and also from Bangladesh.

India: MSN Lab to foray into pain management market

MSN Laboratories Limited, has it will foray into the pain management market with the launch of Tapentadol a pain killer under brand name Tapal in Indian market. The Chairman MSN Labs, the drug was developed by the company for the first time in India and the results of phase-III trials of the drug have shown that it would work better than the current acute pain relieving drugs. The market for pain killers in the country is around Rs3.5 billion .currently 10 to 12 drugs are under research and development and the company will centralise R&D activities in a new facility being developed near Hyderabad with an investment of Rs10 billion. MSN currently has five manufacturing units, one facility for finished dosage and a dedicated R&D centre. 

India: Mass. medical equipment exports grow

Exports of Massachusetts medical devices have grown more than twice as fast as state exports as a whole and now represent about 10 % of all US medical equipment sold abroad, according to a report commissioned by the device makers industry group. The study, conducted by the accounting and consulting firm found the device industry employs more workers in Massachusetts than in any other state except California. The report is scheduled to be presented in Boston today at the annual conference of the Massachusetts Medical Device Council

India: AstraZeneca launches thyroid cancer drug in US

AstraZeneca has launched orphan drug vandetanib, a kinase inhibitor indicated for the treatment of symptomatic or progressive medullary thyroid cancer in patients with unresectable (non-operable) locally advanced or metastatic disease, in the US. AstraZeneca is in talks with relevant authorities on a trade name and is currently referring to the treatment by its generic name, vandetanib. AstraZeneca Specialty Care Vice President Lisa Schoenberg stated vandetanib is the only medicine specifically approved for patients with this rare form of cancer.

India: Fette opens pharma testing centre in Goa

Fette Compacting Machinery India Pvt Ltd, the Indian subsidiary of the Germany-based machine tool manufacturer Fette Compacting, has launched competence centre in Goa to provide tablet compression testing and related services for pharmaceutical industry in India. The company, which imports and serves tablet pressing machines to the Indian pharmaceutical companies, had provide laboratory facilities for compression trials and sample production, basic trials to analyse material properties of tablet mixture and support in proof of concept studies for Indian clients through the facility. The competence centre is set up with an investment of around Rs0.5 billion. The facility is also equipped as a training centre to provide hands on training to the employees of the pharmaceutical clients to handle the high end machines
Mergers & Acquisitions

Americas

USA: Karo Bio, Alkem sign dyslipidemia drug licensing deal

Karo Bio and Alkem Laboratories have signed collaboration and licensing pact for eprotirome, a novel, liver-selective thyroid hormone receptor agonist, intended for the treatment of dyslipidemia. Under the agreement, Alkem will get commercialization rights for Karo Bio's eprotirome across India and other countries in Asia-Pacific and Africa. In connection to receive Indian marketing approval for eprotirome, Alkem will organize a pivotal Phase III trial to determine further safety profile of the drug. Data from the Indian study will be included in Karo Bio's application for marketing approval of eprotirome for the treatment of high-risk patients with heterozygous familial hypercholesterolemia (HeFH) in the EU.

USA: Sequella, Maxwell sign pact to develop, commercialize TB drug

Sequella and Maxwell Biotech Venture Fund have entered into a pact for completing clinical development and commercialization of SQ109 as a treatment for tuberculosis (TB). Jointly discovered by scientists at Sequella and the National Institute of Allergy and Infectious Diseases (NIAID), SQ109 is currently being investigated in Phase 2 efficacy studies in TB patients in Africa. Sequella has licensed the drug to Biotech Venture Fund in Russian Federation and neighboring Commonwealth of Independent States (CIS) countries, including Armenia, Azerbaijan, Belorussia, Kazakhstan, Kyrgyzstan, Moldova, Tajikistan, Turkmenistan, and Ukraine.

USA: Clariant acquires Süd Chemie

In a deal worth €1.9 billion, Clariant will be taking over all of Sud-Chemie's operations including its packaging business, which develops products for the pharmaceutical, diagnostics and food supplement industries. The Chemie complements his firm's portfolio “with high growth businesses, less cyclicality and provides access to new market segments, strengthening our research in markets such as new materials and biotechnology. Part of the deal was a share swap with long standing shareholders; 8.84 shares in Clariant for one share in Sud Chemie, enabling continued participation in the company’s development as future shareholders of Clariant. 

USA: Takaful Emarat and German Emirates Club announce partnership

The initial partnership allows Takaful EmaratTakaful  to be the preferred partner of the German Emirates Club for Health and Life Insurance products and services. The Founder & CEO of German Emirates Club says , "Health Care is of utmost importance to our Club members, which is why we established a Medical Council in 2007- council members give medical orientation and advice to our club members. They are delighted to partner with Takaful EmaratTakaful EmaratTakaful Emarat Insurance. With its unique international expertise through its strategic founders UNIQA Group Austria, Takaful EmaratTakaful EmaratTakaful Emarat - Insurance can understand and devise insurance products, which will fulfill the needs of our German Group Austria. 

USA: Device-Firm Deal Poses Test for J&J

The US$21.3 billion deal for medical-equipment maker Synthes Inc. positions Johnson & Johnson to capitalize on a rapidly growing market for bone-repair devices, but it will test leadership already grappling with manufacturing problems and investor concerns about mismanagement. The two companies said that J&J would use a combination of cash and stock to buy Synthes, the dominant seller of plates and screws used to mend bones broken in traumatic auto accidents. Under the terms, Synthes shares would be valued at 159 Swiss francs, or US$181.50, apiece.

USA: Sosei, Activus Pharma sign pact with Toa Pharma, Nitto Medic Ltd 

Sosei Group, an international biopharmaceutical company, and its wholly owned subsidiary Activus Pharma have signed a joint development pact with Toa Pharmaceuticals and its subsidiary Nitto Medic. As per the terms of the agreement, all the companies will jointly organize research and development to evaluate the feasibility of developing various ophthalmic solutions applying Activus Pure Nano-particle Technology. The companies stated that following the identification of the product, they will sign a separate agreement for the commercialization of the product.

USA: Selvita signs definitive agreements with investors in Poland

Selvita has entered into definitive agreements with investors in Poland to sell in a private placement 2,7m shares of its stock at a price of PLN5.5 per share resulting in gross proceeds to the company of PLN14,85m ($ 5.5m). Selvita develops medicines for central nervous system, oncology and autoimmune disorders as well as provision of non-clinical research services. Proceeds from the financing will be used primarily for the ongoing pre-clinical development of the company's drug candidates including the potentially first in class compounds: SEL24 (Pim kinase inhibitor in oncology), SEL120 (anti-mitotic agent with a novel mechanism of action) and SEL113 (oncology and auto-immune disorders).Selvita will also expand its lab space for outsourcing of drug discovery projects.

USA: MMRF, APGD sign relapsed multiple myeloma drug development pact

The Multiple Myeloma Research Foundation and Astellas Pharma Global Development  have entered into an agreement to develop OSI-906 for use in relapsed multiple myeloma patients. Both the parties have decided to fund a Phase 1 trial investigating OSI-906 as a single agent and in conjunction with the proteasome inhibitor bortezomib to treat relapsed multiple myeloma. Multiple Myeloma Research Consortium will organize the trial to speed up the development of novel and combination treatments for patients with multiple myeloma by promoting and facilitating collaborative research between industry and academia. The preclinical models of myeloma support a role for OSI-906 as a prominent therapeutic approach to the treatment of multiple myeloma.

USA: Beactica, Janssen sign fragment-based drug discovery deal

Beactica, has entered into an agreement with Janssen Research & Development, a division of Janssen Pharmaceutica. Under the agreement, Beactica will use its proprietary drug discovery platform, Sprint, to generate small-molecule lead compounds against undisclosed targets of therapeutic interest to Janssen. Reportedly, Janssen is the fourth global pharmaceutical company to enter into an agreement with Beactica over the past one and half years. Beactica CEO says that fragment-based approaches to drug discovery are creating new pathways towards small-molecule leads of high-quality.

USA: RXi Pharma acquires Apthera

RXi Pharmaceuticals has completely acquired Apthera, under a definitive merger agreement signed between the companies. The acquisition prodives RXi Pharma with to access NeuVax, a peptide-based immunotherapy for low-to-intermediate HER2+ breast cancer, patients who are not eligible for Herceptin RXi has targeted NeuVax to enter Phase III clinical trials in the first half of 2012. As per the terms of the agreement, Apthera stockholders will initially receive approximately 4.8 million shares of RXi Pharma's common stock. RXi Pharma will also pay contingent payments to Apthera's stockholders based on the achievement of certain development and commercial milestones relating to Apthera's NeuVax product candidate.

USA: ValiRx partners with Imperial College, Oxford University

ValiRx has entered into an agreement with Imperial College and Oxford University to advance the development of VAL101 and VAL 201, the company's lead therapeutics. Under the agreement, Imperial College will take up the responsibility for VAL101's late preclinical development. The aim is to provide validation for the GeneICE clinical applications and validation for the use of GeneICE technology as a silencing tool. However, Oxford University is expected to carry out the late preclinical development of VAL201 to combat hormone refractory prostate cancer and also further indications of hormone induced unregulated growth.

USA: Yale signs up for another drug discovery deal

Debiopharm has signed on as the latest drug developer to attend Yale laboratories for some help with early-stage research work. Yale's "leadership in marrying chemistry and biology to identify and validate lead drug candidates has yielded a new approach to treating inflammatory disease. The Debio 1036 project aims at developing inhibitors targeting a fundamental inflammatory pathway, which plays essential roles in myriad diseases progression and severity. In just the last few weeks Yale has also inked research pacts with Gilead Sciences as well as a team from Icagen and Pfizer. Academic R&D pacts are all the rage these days, with Sanofi-Aventis leading the pack with a series of discovery deals with UCSF, Harvard and others.

Atlanta: Pexco acquires Multitube

Pexco, an Atlanta-based designer and fabricater of custom extruded plastics products, has acquired Mexico-based Multitube Medical Devices. Multitube specializes in extrusions for the medical device, health and safety, and consumer product markets. It serves original equipment manufacturer (OEM) in the greater Mexicali and Tijuana region of northwest Mexico. The new Pexco facility totals 17,500 square feet and includes a Class 100,000 medical clean room. Pexco facility manufactures extruded products for several of its core specialty segments, including lighting and medical. The plant employs 40 people operating 10 production lines.

Middle East

Abu Dhabi: NRC inks partnership deal with Harvard University-affiliated McLean Hospital

The National Rehabilitation Center the national addiction response body in the UAE mandated with rehabilitation and treatment of people addicted to substance abuse has signed a partnership agreement with McLean Hospital, based in Boston Massachusetts, USA. The McLean Hospital is a comprehensive mental healthcare system affiliated with Harvard University and a member of Partners Healthcare. The partnership agreement is aimed at building and strengthens the human resources and technical capabilities within the NRC and will also go a long way in improving the provided services and rehabilitation programmes in the UAE, in line with the highest international standards.

Asia-Pacific

India: Dabur buys Ajanta Pharma capsule brand, focus on OTC healthcare

Dabur India, the consumer products major has entered into an agreement with Mumbai-based Ajanta Pharma to acquire the latter’s over-the-counter (OTC) energiser brand.Dabur didn’t disclose the size of the deal, saying it had signed a non-disclosure agreement with Ajanta. Launched in 1990 as a herbal energiser capsule, 30-Plus was a key brand for Ajanta, positioned for males in the 30-plus age group. With this acquisition, Dabur India is aiming to further strengthen its position in the OTC category in the coming years. The people are now increasingly focusing on developing our modern OTC portfolio, with new innovations and acquisitions this year.

India: ARCA biopharma signs global rights agreement with Novartis

ARCA biopharma, a developer of genetically-targeted therapies for cardiovascular diseases, has entered into an agreement with Novartis pursuant to which Novartis is acquiring global patent rights to an undisclosed molecular target. Under the agreement, ARCA will receive an upfront payment of US$2m and is eligible to receive clinical, regulatory and commercial amount totaling US$17.5m. ARCA is also currently seeking business development opportunities for multiple additional compounds in various stages of development which are outside the company's core focus area of cardiovascular disease. The business development efforts do not include ARCA's lead compound, Gencaro (bucindolol hydrochloride), which is being developed for cardiovascular disease and for which the company is seeking strategic partners.

Investments

Americas

USA: ETP invests in ICVrx’s drug delivery technology for treating epilepsy

Epilepsy Therapy Project has announced it is to invest in central nervous system drug delivery specialist, ICVrx, to support the development of novel drug tech designed to tackle refractory epilepsy. The new treatment involves the use of drug pumps implanted in the brain to allow the targeted delivery of ICVrx’s CNS drugs to specific brain sites. the process involves similar surgery to that of implanting pumps for spinal drug delivery  a 45 minute procedure already performed successfully in over 100,000 patients and aims to provide the epilepsy community with a “first choice” treatment option, rather than high-risk, high-cost, and irreversible brain surgery. 

USA: A Rare Win for Venture Investors in Regenerative Medicine.

Venture capitalists are set to make spectacular returns on their investment in regenerative-medicine Company advanced BioHealing Inc., which has agreed to be acquired by Shire PLC for US$750 million cash. The company’s top investors, Canaan Partners and Safeguard Scientifics Inc., will make cash-on-cash returns of 15x and 13x, respectively on the deal, which is expected to close later this quarter or early next. The 13x return for Safeguard is the second-best in the company’s 58-year history. The deal marks a rare win for venture investors in regenerative medicine, a difficult field because of the complexity of developing cell-based therapeutics. Advanced BioHealing succeeded by acquiring an asset, Dermagraft, that had already earned U.S. marketing clearance through the stringent Premarket Approval process.

USA: Arstasis introduces femoral access device in US

Arstasis, a manufacturer of medical devices for cardiologists, interventional radiologists, has introduced AXERA Access Device in the US for implant-free Arstaotomy procedure. The AXERA Access Device is a femoral artery access tool that creates a longer and shallower angle arteriotomy, the Arstaotomy, resulting in tissue-upon-tissue overlap through the artery. The AXERA Device's Arstaotomy procedure requires only minimal manual compression to provide secure closure with no foreign body implants - eliminating the risk of infections and thromboembolic events related to a vascular implant. The Arstaotomy procedure promotes rapid hemostasis resulting in patient comfort with decreased bed rest and quicker ambulation.

USA: Piper Jaffray Expands Health Care Investment Research Platform

Piper Jaffray PJC announced the hiring of two senior research analysts to expand it health care research team. Brooks West, principal, will provide coverage on medical device companies, and Kevin Ellich, principal, will provide coverage on health care services companies. West and Ellich have over 15 and 10 years, respectively, of industry and related experience. They will be based in Minneapolis, covering a select list of small-, mid- and large-cap companies. Piper Jaffray has longstanding, deep expertise in the health care industry by Expanding the breadth and depth of coverage in the medical technology and health care services arenas reflect our ongoing commitment to providing relevant and timely insights to our clients. West joins Piper Jaffray from Craig-Hallum Capital Group, where was a medical technology analyst. 

USA: UK operator eyes Oman, GCC healthcare investment

UK-based healthcare company it is planning to open a 150-bed hospital, 10 clinics and a chain of pharmacies in Oman. Starcare Health Systems Limited, a healthcare management and consultancy company based in Manchester, says build the facilities over the next four years. It added that it was also looking to invest in the UAE and Saudi Arabia. The announcement came as Starcare prepared to open a state-of-the-art hospital in Seeb in Oman. The total investment planned in Oman would be about RO15m (US$39m) while it was looking to invest a further RO20m elsewhere in GCC markets. Facilities include a dedicated 24 hour emergency department, 35 medical specialties, three operating theatres, ICUs, day care units, maternity ward, and a 24 hour pharmacy.

USA: Intel Capital invests US$18m more in India, including first healthcare investment

Intel Capital, the PE investment arm of Intel, has invested US$18m in two Indian companies, including Sudhir Srivastava Robotic Surgery Centre (SSARSC), a provider of advanced robotic surgery procedures, marking Intel Capital’s first investment in the country’s healthcare segment. SSARSC provides procedures in areas such as cardiac, urology, thoracic, gynecology and orthopedics surgery. The second investment was made in Policy Bazaar, website that assists customers looking to purchase insurance. The fund did not disclose the breakdown of the funding between these two companies the technology has been key to India's unprecedented development over the last few years, and our investments in these companies is proof of our ongoing commitment to nurture technology innovation in India.

USA: Almac invests in ZED walleting

Almac has invested in two ZED automated inline wallet presses. Operating in Craigavon and Pennsylvania, the fully automated machines will reduce timelines associated with the use of blister card packaging, when compared with current rotary press methods. The automation on the machine allows for accurate placement of blister strips into the wallet cards. The location and orientation of the blisters is then verified by a vision system prior to sealing the card and helps to keep rejects to a minimum and maximizes yield on product. The investment comes at a time when Almac is gearing up for the official opening of their New North American Headquarters facility.

USA: Gerresheimer invests in Medical Plastic Systems business unit

Gerresheimer, a manufacturer of specialty products made of glass and plastic for the global pharma and healthcare industry, is investing EUR3.5m for the extension of its Medical Plastic Systems business unit in the Wackersdorf facility. Gerresheimer Medical Plastic Systems, a business unit of the Plastic Systems division, produces insulin pens for diabetics, inhalers, skin-prick aids and disposable laboratory articles for pharma, diagnostics and medical technology corporations - from the initial design sketches, through tool making and production to packaging and just-in-time delivery. The Medical Plastic Systems business unit TCC, for medical plastic systems development, will have Engineering and Sales Center annexed to it.

Asia-Pacific

India: RIL to invest US$12 billion in chemicals business growing market for healthcare products  

Reliance Industries is drawing ambitious plans to be a world leader in rubber, and is investing up to US$12 billion in the chemicals business to tap the rapidly-growing mark ET for hygiene and healthcare products. That hygiene will be a very big market in a rapidly prospering India where people's aspirations are rising. The most of the super absorbents come from our industry. Reliance has the advantage of massive plants such as the world's biggest refining complex at Jamnagar that can supply feedstock used in the chemical industry. 

India: GE Healthcare to invest US$50m

GE Healthcare is planning to launch more diagnostic devices in India to cater to the growing healthcare market in the country. The people has invest an additional US$50m to set up more facilities for developing around nine to ten new products every year for diagnostic services, including anesthesia, ventilation, CT (computer tomography) systems and molecular imaging. The US$17 billion British-based subsidiary of the General Electric Company (GE) has five production plants in India where a range of medical equipment are designed, developed and customised for the growing healthcare market. The company unveiled two cardiac care solutions, designed and developed in India, for early cardiac diagnosis

Operations

Americas

USA: FDA releases March PMAs

The Food & Drug Administration released a list of pre-market approvals granted in March approval for the Gel-One. The device is indicated for the treatment of pain in osteoarthritis (OA) of the knee in patients who have failed to respond adequately to non-pharmacologic therapy, non-steroidal anti-inflammatory drugs (NSAIDs) or analgesics, e.g., acetaminophen. Approval for the Medtronic InterStim Therapy System. The device is indicated for the treatment of chronic fecal incontinence in patients who have failed or could not tolerate more conservative treatments

USA: FCC, FDA pave the way for wireless medical devices

The Food and Drug Administration and the Federal Communications Commission are working together and separately to bring forward innovative wireless technologies and devices for health care faster. Both agencies aim to engage with innovators earlier and more often to streamline the process of licensing a product or bringing it to market. One of the goals for both agencies is making sure that the proliferation of wireless devices that will be integrated in hospital work can operate together and with other equipment, such as an infusion pump next to the patient, and not interfere with each other’s activities and data transmissions. FCC is close to finalizing rules it proposed last year to expand its radio spectrum service to promote cutting-edge research for the development of wireless devices.
Europe

Atlanta: Femasys Announces FDA 510(k) Clearance for In-Office Diagnostic Sono HSG Test 

An emerging medical device developer of women's healthcare solutions announced the 510(k) clearance of FemVue Saline-Air Device for a diagnostic Sono HSG allowing physicians to evaluate a woman's fallopian tubes with existing ultrasound equipment. The product allows for a cost-effective, convenient, and safe (non-radiation) Sono HSG procedure to be performed quickly by a woman's gynecologist or infertility specialist in the office.
Norway: Kitron - Contract Manufacturing Partner for Medical Equipment

Kitron is one of the leading international electronic manufacturing services (EMS) suppliers with operations in Norway, Sweden, Germany, Lithuania, China and the US, where manufacturing and related services are delivered to customers globally. The Company has more than 50 years of experience in electronics manufacturing and has earned excellent references from global partners until recently, Kitron had a large in-house design / development department, but made the strategic decision to outsource this part of the value chain. Kitron has established a network of highly qualified design / development partners in our local markets, enabling us to offer the full scope of development services needed for our total customer portfolio.

Asia pacific

Korea: Samsung aims to carve out medical device niche with new brand | Deals roundup
In its quest to become a larger player in the global medical device market, Samsung Electronics Co. Ltd. creates a new brand to represent its collaboration with Korea-based diagnostic ultrasound equipment maker Medison Co.: Samsung Medison Co. Ltd. The combined group, Samsung Medison, has a goal of becoming one of the world's top 4 diagnostic ultrasound firms and, by 2020, aims to have 10,000 employees, according to the company.

Others

Americas

USA: Health Care Industry Continues to Show Positive Job Growth

Health care employers continued hiring at a brisk clip in April while the rest of the economy posted a third straight month of job gains of more than 235,000. Health care as an industry added 37,300 jobs in April, growing the workforce of 14 million by 0.3%, according to seasonally adjusted preliminary figures from the US Bureau of Labor Statistics. The growth the strongest in six months’ timeput the 12-month growth rate at 2.3% or 317,000 total jobs. In hospitals, officials added 10,100 jobs, growing the workforce of 4.7 million by 0.2% despite two months of steady growth; hospitals have posted among the lowest one-year job-growth rates in health care, expanding by just 0.6% or 28,300 jobs.

USA: Piramal Healthcare to enter financial services sector

Piramal Healthcare has it planned to enter the financial services business, including lending and fund management for infrastructure and allied sectors. The firm plans to acquire Indiareit Fund Advisors, a real estate Private Equity Fund focused on the Indian market, for Rs1.1 billion, in a statement to the Bombay Stock Exchange. And will also acquire Indiareit Investment Management Company, who are managers to Real Estate Private Equity Funds investing in India, for Rs1.15 billion. The company also plans to start two non-banking financial services companies with a corpus of Rs10 billion and will not invest in its own real estate companies.

Asia-Pacific

India: Impressive growth shown by Indian pharma industry

The pharmaceutical companies of the country are reported to have sufficient potential to make an impact in the international market. Over the last few years, the Indian biotechnology sector has developed new molecules for the global market. Endless opportunities are awaiting the Indian pharmaceutical companies to make an impact in the global market provided they try their best to comply with regulatory standards. In the areas of science and technology, the country has shown an impressive growth and its strong technological base is able to attract new investors. Though, the Indian companies still have to do a lot more to improve the quality of drug as per the international standard.
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Introduction

Risperdal is used mainly in the treatment of two major psychotic disorders schizophrenia and bipolar mania. It is generically called as Risperidone and is used separately or in combination with drugs called mood stabilisers, such as lithium or valproate for the treatment of acute manic or mixed episodes associated with bipolar mania. It is available as a tablet in 0.25mg, 0.5mg, 1mg, 2mg, 3mg and 4mg sizes, and as a 25mg, 37.5mg or 50mg ampoule Risperdal Consta, which is a depot injection administered once every two weeks. It is also available as a wafer Risperdal Quicklets. 
Drug Mechanism

	Drug Information

	Generic name
	Risperidone

	Brand Name
	Risperdal

	Therapeutic segment
	Atypical anti-psychotics

	Manufacturer
	Janssen Pharmaceuticals

	Source: Industry Sources; Cygnus Research


Schizophrenia and bipolar mania are thought to be caused by chemical imbalances in the brain. These neurotransmitter chemicals (transmitting messages between nerves) are called dopamine and serotonin. Dopamine may be responsible for delusions and grandiose symptoms, and serotonin for anxiety and depression. Risperidone seems to work by interfering with these chemicals by muting them and maintaining a balance between dopamine and serotonin.

Storage: Tablets should be stored at room temperature of 15–30°C (59–86°F). It should be kept away from moisture, light and heat. The liquid form of Risperdal should not be allowed to freeze. 
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Side Effects: Get emergency medical help if the person has any of these signs of an allergic reaction: hives; difficulty breathing; swelling of his face, lips, tongue, or throat. Stop using Risperdal and call the physician at once if the person has any of these serious side effects. 

Dosage: 
	Adverse Event  
	Risperdal

	Extrapyramidal symptoms
	2.1%

	Dizziness
	0.7%

	Hyperkinesia
	0.6%

	Somnolence
	0.5%

	Nausea 

	0.3%


An intramuscular preparation, marketed as Risperdal Consta, can be given once every two weeks. It is slowly released from the injection site. It can be useful in patients who have difficulty taking oral medication for any reason. Some people prefer once-every-two-weeks injection to daily pills. It also helps the physician insure compliance. It is atypical antipsychotic available in this form. Doses range from 0.25mg to 50mg given as an intramuscular injection once every two weeks.

	Global Competitors For Risperdal Drugs

	Trade name
	Company

	Zyprexa
	Elli Lilly

	Seroquel
	Astra Zeneca

	Zeldox/Geodon
	Pfizer

	Abilify
	Bristol Mayers

	Source:www.drugmedia.com; Cygnus Research


Other drugs that affect Risperdal

Before the person takes Risperdal, tell the physician if the person regularly uses other medicines that make him sleepy (such as cold or allergy medicine, narcotic pain medicine, sleeping pills, muscle relaxers, and medicine for seizures, depression, or anxiety). They can add to sleepiness caused by Risperdal. Also tell the physician if the person is undertaking any of the following medicines:

· Carbamazepine (Carbatrol, Tegretol)

· Phenytoin (Dilantin)

· Phenobarbital (Luminal, Solfoton)

· Clozapine (Clozaril)

· Fluoxetine (Prozac) or paroxetine (Paxil)

· Rifampin (Rifadin, Rimactane, Rifater); 
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Global Scenario

Risperdal is a typical antipsychotic drug that can be used as a chemical restraint. Risperdal are among the world's top-selling drugs, with combined sales of US$13.5 billion in 20010-11. Risperdal now faces generic competition. By the end of the forecast period, 2015, vision gain predicts the antipsychotic market to be worth, a huge decline in grow from 2009-10. This large decline in growth will be due to the 2015 patent expiration of three leading drugs in the market. These being: Zyprexa, Seroquel and Zeldox/Geodon.

Recent Highlights

Supplemental new drug application for Risperdal consta submitted to the USFDA by Alkermes' partner, and Johnson & Johnson Pharmaceutical Research & Development, L.L.C. (J&JPRD), to seek the approval for adjunctive maintenance treatment to delay the occurrence of mood episodes in patients with frequently relapsing bipolar disorder (FRBD).

Outlook

Global anti-psychotics market is expected to expand to over US$17.8 billion by 2011, before shrinking to US$19.8 billion in 2015. Four of the top five leading atypical antipsychotics --Janssen’s Risperdal, Eli Lilly’s Zyprexa, AstraZeneca’s Seroquel, and Pfizer’s Geodon—will face generic erosion before 2015. However, sales of Risperdal are estimated to slow considerably from 2011, as growth rates drop. In 2011, the growth rate is estimated to decline by 18% from the previous year due to patent expiration in 2010. Throughout the period, growth rates of the drug would continue to fall. 
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	Index
	1st Week (18 -26 April  2011)
	2nd Week (27th April - 3rd May 2011)

	
	Opening
	Closing
	Var(%)
	Opening
	Closing
	Var(%)

	BSE (Points)
	19,091.17
	19,545.35
	2.38
	19,448.69
	18,534.69
	-4.70

	CIPLA (Rs)
	316.25
	317.55
	0.41
	318.25
	310.30
	-2.50

	PIRAMAL (Rs)
	440.05
	445.20
	1.17
	451.40
	467.15
	3.49

	SHASUN (Rs) 
	58.00
	65.40
	12.76
	78.45
	76.00
	-3.12

	AUROBINDO (Rs)
	193.65
	197.15
	1.81
	195.20
	182.55
	-6.48


	Index
	3rd Week (4th May -10th  May  2011)
	4th Week (11-13  May 2011)

	
	Opening
	Closing
	Var(%)
	Opening
	Closing
	Var(%)

	BSE (Points)
	18,469.36
	18,512.77
	0.24
	18,584.96
	18,531.28
	-0.29

	CIPLA (Rs)
	309.35
	305.30
	-1.31
	304.35
	307.00
	0.87

	PIRAMAL (Rs)
	460.05
	422.15
	-8.24
	418.90
	415.50
	0.87

	SHASUN (Rs) 
	74.85
	70.45
	-5.88
	77.45
	78.15
	0.90

	AUROBINDO (Rs)
	186.75
	193.60
	3.67
	192.00
	194.20
	1.15
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	1.
	Event
	Petro.t.ex Africa

	
	Date 
	Jun 07-09, 2011

	
	Venue
	Gallagher Convention Centre Midrand, South Africa

	
	Highlights 
	It is an international exhibition for suppliers to oil refineries, petrochemical plants, oil and gas installations and pipelines. This Definitive Refining and Petrochemical Industry Exhibition and Conference highlights new developments, major projects, innovations, and new trends in the midstream section of the Sub-Saharan Oil and Gas Industries.

	
	Contact Details
	Exhibition Management Services, PO Box 650302, Benmore, South Africa

Tel:+(27)-(11)-7837250; Fax:+(27)-(11)-7837269

	2.
	Event
	Health Industry Show

	
	Date 
	Jun 07-09, 2011

	
	Venue
	Tokyo International Exhibition Center (Tokyo Big Sight)

	
	Highlights 
	It is by far the largest and most important exhibition and conference serving this rapidly growing market and attracts a huge audience of buyers and health industry professionals.

	
	Contact Details
	CMP Japan Company Limited, Kanda 91 Building, 1-8-3, Kaji-Cho, Chiyoda-Ku, 

Tokyo, Japan; Tel: +(81)-(3)-52961020; Fax: +(81)-(3)-52961010

	3.
	Event
	Hospital Build Middle East

	
	Date 
	Jun 13-15, 2011

	
	Venue
	Dubai International Convention & Exhibition Centre

	
	Highlights 
	It is one of the prestigious trade shows for the health care community. It will build a sustainable and hospital infrastructure and health care development industry. The exhibition will showcase products, solutions and services across all areas of hospital investment, designing, planning, building, operating, managing and refurbishing.

	
	Contact Details
	IIR Middle East, PO Box 21743, Dubai, United Arab Emirates

Tel: +(971)-(4)-3365161; Fax: +(971)-(4)-3364021

	4.
	Event
	Private Healthcare World Asia 2011 

	
	Date 
	13-16 June 2011

	
	Venue
	Raffles City Convention, Singapore

	
	Highlights 
	It is Asia's dedicated private healthcare conference. It is a strategic congregation of private healthcare stakeholders to identify business development, investment, and capital raising and collaboration opportunities in Asia’s healthcare industry.

	
	Contact Details
	Terrapinn Pte Ltd, 1 Harbourfront Place, #18-01 Harbourfront Tower, Singapore 

Tel: +65 6222 8550; Fax: +65 6226 3264; enquiry.sg@terrapinn.com

	5.
	Event
	World Theranostics Congress 2011

	
	Date 
	14-16 June 2011

	
	Venue
	Movenpick Hotel, Geneva, Switzerland

	
	Highlights 
	It provides key Pharma and Diagnostic decision makers the guidance required on how to integrate Theranostics into existing drug development programs to ensure profitable clinical and commercial strategies.

	
	Contact Details
	Gina Geldenhuys, Terrapinn Ltd; Wren House; 43 Hatton Garden, London 

EC1N 8EL; Tel: +44 (0)20 7092 1000; Fax: +44 (0)20 7242 1508

Website;gina.geldenhuys@terrapinn.com; enquiry.uk@terrapinn.com


	6.
	Event
	Chemspec Europe

	
	Date 
	Jun 15-16, 2011

	
	Venue
	Geneva Palexpo Geneva, Switzerland

	
	Highlights 
	It goes from strength to strength as the only dedicated event targeted at and delivering high quality custom, fine and speciality chemicals professionals. Chemspec continues to grow, welcoming more visitors and exhibitors from Europe, Asia, USA, North Africa and the Middle East, ensuring our exhibitors receive the widest possible exposure.

	
	Contact Details
	Quartz Business Media Limited, Kevin Lloyd, Westgate House, 120/130 Station Road, Surrey, Guildford, United Kingdom; Tel: +(44)-(310)-7064150

	7.
	Event
	Pharmacy Expo

	
	Date
	Jun 17-19, 2011

	
	Venue
	Sydney Convention & Exhibition Centre Sydney, Australia

	
	Highlights
	It is the leading event in NSW and is firmly established on the pharmaceutical calendar. It is the annual event that provides pharmacists, proprietors and pharmacy personnel with interactive learning opportunities and access to over 100 trade displays. Exhibitors will be able to conduct face-to-face business directly with pharmacy proprietors, pharmacists and pharmacy staff.

	
	Contact Details
	The Pharmacy Guild of Australia, 84 Christie, St Leonards, Australia

Tel: +(61)-(2)-94677100; Fax: +(61)-(2)-94677101

	8.
	Event
	Global Pharma Manufacturing Summit 2011

	
	Date
	20th – 21st June 2011

	
	Venue
	Sheraton Meadowlands Hotel & Conference Center, New Jersey

	
	Highlights
	The leading small molecule, biologic, pharma and drug manufacturing VP’s and Directors across America will be gathering to examine the strategic advancements and technologies affecting the industry through dedicated sessions covering: QbD, Implementing and sustaining lean manufacturing, Cost reduction, Capacity Management, Tech transfer, Green Manufacturing Strategies, CMO Management Success.

	
	Contact Details
	Michael Ratcliffe, Conference Producer;  Tel: +44 (0)20 7202 7622; 

E-mail: ichael.ratcliffe@wtgevents.com, www.gpmsummit.com

	9.
	Event
	Global Pharma Manufacturing Summit 2011

	
	Date
	June 20-21,2011

	
	Venue
	Sheraton Meadowlands Hotel & Conference Center, New Jersey 

	
	Highlights
	6th Annual Global Pharma Manufacturing Summit is a networking opportunity for industry leaders involved in small molecule and biologic pharma manufacturing to discuss the current challenges and new strategies to remain competitive, reduce waste, streamline processes and increase their global presence.

	
	Contact Details 
	Michael Ratcliffe;  .Tel: +44 (0)20 7202 7622, +1 416 214 1144

E-mail: michael.ratcliffe@wtgevents.com

	10.
	Event
	Bio Ph China

	
	Date
	Jun 21-23, 2011

	
	Venue
	Shanghai New International Expo Centre(SNIEC) Shanghai, China

	
	Highlights
	It is remarked as leading Medical, Pharma, and Surgical & Healthcare Products Industry trade fair. It is hosted by United Business Media plc and proves to be efficient in attracting varied companies and entrepreneurs from all over the world.

	
	Contact Details
	United Business Media plc, Ludgate House, 245 Blackfriars Road, London, United Kingdom Tel:+(44)-(20)-79215067


	11.
	Event
	Pharmacovigilance Summit India

	
	Date
	27 - 29 June, 2011,

	
	Venue
	Hilton Mumbai International Airport, Mumbai, India

	
	Highlights
	Pharmacovigilance India is designed to bring together an exclusive panel of experts who will discuss the various aspects of pharmacovigilance practices and strategies to ensure drug safety development from preclinical to post marketing stages.

	
	Contact Details
	Sahar Airport Road, Andheri East, Mumbai-400099; Maharashtra, India
Tel: +91 22 2838 0000; Fax: + 91 22 283 80101;

Email: bomap_res@hilton.com;Web: www.hilton.com 

	12.
	Event
	Pharmaceutical Ingredients

	
	Date
	Jun 29 – 01 Jul, 2011

	
	Venue
	Tokyo International Exhibition Center (Tokyo Big Sight)

	
	Highlights
	It proves to be highly vital pharmaceutical ingredients event of Japan. It is a recognized trade fair, which is pharmaceutical ingredients specialized. Some of the exhibiting items include antibodies, fine chemicals, flavours and perfumes, solvents, medicinal plants and others.

	
	Contact Details
	Reed Exhibitions Japan Limited, 18F Shinjuku - Nomura Building, 1-26-2 Nishishinjuku, Shinjuku -, Tokyo, Japan

Tel:+(81)-(3)-33498501; Fax:+(81)-(3)-33498599

	13.
	Event
	WORLDx Congress 2011

	
	Date
	Jul 18-20,2011

	
	Venue
	Hyatt regency Baltimore, 300 Light Street; Baltimore, MD- USA

	
	Highlights
	It is the only event that delivers actionable strategies to help you respond to rapidly evolving regulations, changing reimbursement paradigms, and the alliance management scenarios unique to the diagnostics industry. Here you can build a solid infrastructure of reliable partnerships and commercialization mechanisms, in order to put your research and discovery technology to use in the most practical and profit table manner.

	
	Contact Details
	Contact : Matt Greenbaum; Tel: (888) 421-1442 ,410.605.2846 

E-mail: mgreenbaum@iirusa.com

	14.
	Event
	Dye+Chem

	
	Date 
	Jul 20-23, 2011

	
	Venue
	Bangabandhu International Conference Centre Dhaka, Bangladesh

	
	Highlights 
	It will be one of the biggest meeting places in Bangladesh for Buyers and Suppliers of Dyes and Chemicals. It will also provide an interactive platform for Exhibitors to generate business through displays/direct interaction and will enhance the synergy effect and attract top level professionals from the Industry thus improving technology, focus and visitors of the expo.

	
	Contact Details
	Conference and Exhibition Management services Limited House # 119, Unit- A3, Road-1, Banani Block-F, Dhaka, Bangladesh. 

Tel: +(880)-(2)-8812713; Fax: +(880)-(2)-9894573

	15.
	Event
	Healthex

	
	Date 
	Aug 05-07, 2011

	
	Venue
	Bangalore International Exhibition Centre (BIEC) Bengaluru, India

	
	Highlights 
	It is an International exhibition focusing on Hospital, Medical & Surgical Equipment, Materials, Supplies & Allied services. The show presents a complete range of equipment, materials, services, processes, systems, components, consumables which find wide use in medical surgeries, hospitals, clinics, and diagnostic centres from across the world.

	
	Contact Details
	Confederation of Indian Industry, Plot No. 249-F, Sector-18, Udyog Vihar, Phase-IV, Gurgaon, India;  Tel: +(91)-(124)-4014060; Fax: +(91)-(124)-4014088


	16.
	Event
	Pack Tech Asia

	
	Date
	Aug 27-29, 2011

	
	Venue
	Milan Mela Ground Kolkata, India

	
	Highlights
	It is an International Exhibition on processing, filling & packaging technology which will showcase the entire spectrum of products, latest Trend, Technology equipments and services in food processing, pharmaceuticals, beverages, confectionery, bakery, Ayurveda and Herbal products, Cosmetics, Agro Products and many more.

	
	Contact Details
	Kesari Media & Events Pvt. Ltd, Scf 172-A, First Floor, Grain Market Sector-26, Chandigarh, India;  Tel:+(91)-(172)-2790007

	17.
	Event
	ChemInnovations

	
	Date 
	Sep 13-15, 2011

	
	Venue
	George R. Brown Convention Center Houston, United States Of America

	
	Highlights 
	It is titled as biggest event for Chemicals & Dyes. It is the international event which gives a view of chemical Apparatus and plant installation, Chemical process tech, maintenance and QC, Environmental Protection, Petrochemistry during 3 days of event.

	
	Contact Details
	The TradeFair Group, Inc., 11000 Richmond, Suite, Houston, USA

Tel:+(1)-(832)-2421969; Fax:+(1)-(832)-2421971

	18.
	Event
	Pharma eMarketing Congress 2011

	
	Date
	13-14 September 2011 

	
	Venue
	Lisbon, Portugal

	
	Highlights
	The Pharma eMarketing Congress reflects the dramatic marketing changes in the Pharma industry that were prompted by technology changes in the past decade.It helps to learn about Pharmaceutical eMarketing and brainstorm the best practices in this booming Pharma sector.

	
	Contact Details
	PMR,ul. Dekerta 24, 30-703, Kraków, Poland; Tel. +48 12 618 90 00
Fax +48 12 618 90 08; E-mail: info@pmrcorporate.com;

	19.
	Event
	Pharmac India

	
	Date
	Sep 17-19, 2011

	
	Venue
	Gujarat University Exhibition Hall

	
	Highlights
	It  is recognized as a focused exhibition for Pharma & Health care industry. It is 3 days exhibition which is aiming towards highlighting varied related medical products. It will prove to be a large hub of reputed professionals from pharmaceutical formulation, herbal products, veterinary drug, medical & disposal, pharmaceutical machinery and many other sectors.

	
	Contact Details
	Orbitz Exhibitions Private Limited, 202, Navyug Industrial Estate, T. J. Road, Sewree, Mumbai, India; Tel: +(91)-(22)-24102801; Fax: +(91)-(22)-24102805

	20.
	Event
	India Chem Gujarat

	
	Date 
	Oct 13-15, 2011

	
	Venue
	Gujarat University Exhibition Hall Ahmedabad, Gujarat, India

	
	Highlights 
	It will showcase potential of the chemical and allied industry. The exhibition will offer a platform for discussing varied areas of the sector along with the environmental concerns. The event is being organized by Federation of Indian Chambers of Commerce and Industry.

	
	Contact Details
	Federation of Indian Chambers of Commerce & Industry, Federation House, 1, Tansen Marg, New Delhi - 110 001, India.
Tel: +(91)-(11)-23738760; Fax: +(91)-(11)-23320714


	21.
	Event
	Informex Asia - 2011

	
	Date 
	Nov 9-10,2011

	
	Venue
	Suntec, Singapore

	
	Highlights 
	The two-day conference will feature a line-up of senior figures from both business and trade associations and will cover topics such as the outlook for the Southeast Asian chemical market, the transportation and distribution of chemicals, new technologies and initiatives, sustainability, government regulations affecting the chemical industry and more.

	
	Contact Details
	Devin Hader;  USA +1(609) 759-4746  Jennifer Lee;  Singapur +65 6592 0891 Fax +1-201-720-2972

	22.
	Event
	P-Mec India

	
	Date
	Nov 30 – 02, Dec 2011

	
	Venue
	Bombay Exhibition Centre(BEC) Mumbai, India

	
	Highlights
	It is a Pharmaceutical-Machinery & Equipment Convention is the exhibition for the supplier of quality equipment and machinery for pharmaceutical manufacturing industry. It will provide the opportunity to showcase their latest accomplishments in pharmaceutical machinery and equipment. It will be held alongside the ICSE and CPhI events, offering complete coverage of all developments in the pharmaceutical word.

	
	Contact Details
	UBM India Pvt. Ltd., Sagar Tech Plaza A, 615-617 6th Floor, Andheri Kurla Road Saki Naka Junction, Andheri East, Mumbai, India

Tel: +(91)-(22)-66122648; Fax: +(91)-(22)-66122626

	23.
	Event
	Industrial Green Chemistry World

	
	Date 
	Dec 04-06, 2011

	
	Venue
	TBA Mumbai, India

	
	Highlights 
	It is a global platform for the Chemical Industry to explore, engage and exchange emerging trends and innovations implemented in the field of Industrial Green Chemistry and Engineering, for promoting, Green Chemistry and Green Engineering (GC&E) practices amongst diverse sections of societies, like: Industry, Govt. bodies, Research Institutes, Academia, Students and others.

	
	Contact Details
	Newreka Green Synth Technologies Private Limited, 405, Mastermind Iv, Royal Palms, Aarey Colony Goregaon (East), Mumbai, India.

Tel: +(91)-(22)-28791835; Fax: +(91)-(22)-28794790

	24.
	Event
	The FT Global Pharmaceutical and Biotechnology Conference 2011

	
	Date
	Dec 5-6, 2011

	
	Venue
	Marriott Grosvenor Square, London.

	
	Highlights
	Governments continue in their efforts to reduce healthcare costs, they are gradually reducing the price they are willing to pay for pharmaceutical products. The resulting fall in revenues is forcing a growing number of life science companies to reassess their commitment to R&D, and to move an increasing proportion of their research efforts to emerging markets.

	
	Contact Details
	Michael Lundby;  Telephone: +44 (0)20 7873 3837; 
Email: mike.lundby@ft.com; www.eiseverywhere.com 

	25.
	Event
	9th BioPharma India Convention 2011 

	
	Date
	Dec 6-8,2011

	
	Venue
	Mumbai, India

	
	Highlights
	It is India’s only event where biopharma industry stakeholders across the entire value chain gather. From partnering to drug discovery, manufacturing and clinical trial, BioPharma India Convention brings you the latest developments in India that allow you to be on top of your game.

	
	Contact Details
	Terrapinn Pte Ltd; 1 Harbourfront Place; #18-01 Harbourfront Tower 1; Singapore 098633; Tel: +65 6222 8550; Fax: +65 6226 3264website:enquiry.sg@terrapinn.com


	26.
	Event
	India Lab Expo

	
	Date
	Dec 08-10, 2011

	
	Venue
	Pragati Maidan New Delhi, Delhi, India

	
	Highlights
	It is the India's unique and most comprehensive exhibition on Laboratory, Scientific, Biotechnology, Analytical, Educational, Material Testing, Diagnostics & related products for major Indian and International manufacturers, exporters, importers and key regional suppliers. This international trade exhibition focuses on latest laboratory technologies and accessories. It is an ideal platform as a meeting ground for scientists, researchers, and institutional heads and industry captains, to look at viable laboratory solutions.

	
	Contact Details
	S. D. India Corporation, No. 595, 2nd Floor, Dr. Mukherjee Nagar,

New Delhi - 110 009, India.;  Tel: +(91)-(11)-27604500; Fax: +(91)-(11)-27604600

	27.
	Event
	Medifest India

	
	Date 
	Dec 15-17, 2011

	
	Venue
	NASC Complex New Delhi, India

	
	Highlights 
	It is an International Trade Fair and a unique opportunity for all related to medicine and healthcare field to reach new horizons of effective cooperation and discuss vital issues that stand presently in front of medical and healthcare industry. 

	
	Contact Details
	Vantage Trade Fairs (P) Limited, 38/16, 3rd Floor, East Patel Nagar, New Delhi, India. Tel: +(91)-(11)-25757181; Fax: +(91)-(11)-25757180
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Side Effects


Fever; Stiff muscles; Confusion, sweating


Fast or uneven heartbeats;  Tremor (uncontrolled shaking)


Restless muscle movements in  eyes tongue, jaw, or neck


Trouble swallowing; or feeling light-headed
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Chart1

		2011

		2015*



Rs bn

Rs bn

Sales Scenario of Risperdal

17.8

19.8



Sheet1

						Rs in Million

				Company’s Performance at a Glance

						2010-11		2009-10		2008-09		2007-08

				Net Sales		63,179.80		56,249.10		52,570.20		42,184.50

				PBIDT		14,168.80		15,364.90		11,058.90		9,807.30		PBIDT		Net sales+Other Income-Expenditure

				OPM (%)		22.43		27.32		21.04		23.25		or

				NPM (%)		15.31		19.23		14.78		16.63		PBIDT		Interest+PBDT

				Depreciation		2,536.30		1,878.40		1,706.10		1,306.80

				Interest		51.30		236.60		339.60		116.90

				PAT		9671.20		10,814.90		7,768.20		7,014.30

				Source: BSE India; Cygnus Research										PBDT		14,117.50		15,128.30		10,719.30		9,690.40

														INT		14,168.80		15,364.90		11,058.90		9,807.30

				Key Ratios at a Glance

				KEY RATIOS

				Item		2010-11		2009-10		2008-09		2007-08

				Debt-Equity Ratio		0.00		0.00		0.00		0.00

				Long Term Debt-Equity Ratio		0.00		0.00		0.00		0.00

				Current Ratio		0.00		0.00		0.00		0.00

				OPM (%)		22.43		27.32		21.04		23.25

				NPM (%)		15.31		19.23		14.78		16.63

				ROCE (%)		0.00		0.00		0.00		0.00		Return On long Term Funds (%)

				RONW (%)		0.00		0.00		0.00		0.00

				Source:Company; Cygnus Research

				Performance Analysis Cipla Industries Ltd

						Quarterly Performance						Financial Year Performance

						OND 10		OND 09		Var (%)		2010-11		2009-10		Var (%)

				Sales		15536.70		14385.00		8.01		63179.80		56249.10		12.32

				Other Income		256.90		178.40		44.00		794.30		883.30		(10.08)

				PBIDT		3438.70		3977.20		(13.54)		14168.80		15364.90		(7.78)

				Interest		29.30		43.70		(32.95)		51.30		236.60		(78.32)

				PBDT		3409.40		3933.50		(13.32)		14,117.50		15,128.30		(6.68)

				Depreciation		652.50		456.70		42.87		2536.30		1878.40		35.02

				PBT		2756.90		3476.80		(20.71)		11,581.20		13249.90		(12.59)

				TAX		430.00		586.50		(26.68)		1910.00		2435.00		(21.56)

				PAT		2326.90		2890.30		(19.49)		9671.20		10814.90		(10.58)

				Source: BSE India; Cygnus Research

				Cost Structure as Percentage of Net Sales

						2010-11		2009-10		2008-09		2007-08

				Net Sales		63,179.80		56,249.10		52,570.20		42,184.50

				Raw Materials		22,991.20		20,330.10		18,921.80		16,423.90

				Employees Cost		5,409.80		3,710.80		3,169.40		2,554.50

				Traded Goods		6,837.10		6,216.60		5,880.40		4,589.40

				Other exp.		15,249.80		14,300.90		15,372.70		10,420.70		50,487.90		44,558.40

				Depreciation		2,536.30		1,878.40		1,706.10		1,306.80				13.31

				Interest		51.30		236.60		339.60		116.90

				Tax		1910.00		2,435.00		1,245.00		1,369.30

				Cost Structure as Percentage of Net Sales

						2010-11		2009-10		2008-09		2007-08

				Raw Materials		36.39		36.14		35.99		38.93

				Employees Cost		8.56		6.60		6.03		6.06

				Traded Goods		10.82		11.05		11.19		10.88

				Other exp.		24.14		25.42		29.24		24.70

				Depreciation		4.01		3.34		3.25		3.10

				Interest		0.08		0.42		0.65		0.28

				Tax		3.02		4.33		2.37		3.25

				Source: BSE India; Cygnus Research

				Common Size Comparison for 2009-10

						Cipla		Divis		Glen

				Net Sales		63,179.80		13,185.20		11,546.32		123,417.73

				Other Income		794.30		255.20		303.91		-90.64

				Raw Materials		22,991.20		4,866.80		3,416.38

				Employees Cost		5,409.80		804.90		1,742.36

				Other Exp.		15,249.80		1,056.90		3,612.69

				Depreciation		2,536.30		533.50		209.88

				Interest		51.30		21.90		360.82

				PBT		11,581.20		4,790.50		2,508.10

				Tax		1910.00		434.80		386.32

				PAT		9671.20		4355.70		2,121.78		35.71		12097.4236908429

				Common Size Comparison for 2009-10 (% of Sales)

						Cipla		Divis		Glen

				Other Income		1.26		1.94		2.63

				Raw Materials		36.39		36.91		29.59

				Employees Cost		8.56		6.10		15.09

				Other Exp.		24.14		8.02		31.29

				Depreciation		4.01		4.05		1.82

				Interest		0.08		0.17		3.12

				PBT		18.33		36.33		21.72

				Tax		3.02		3.30		3.35

				PAT		15.31		33.03		18.38

				Source: BSE India; Cygnus Research

														802,921,357

														802.921357

				Market Performance

						BSE		Cipla		Mar Cap				BSE Sensex		Cipla

				May '10		16,944.63		318.95		256091.77		May '10		100		100

				Jun '10		17,700.90		337.75		271186.69		Jun '10		104		106

				July '10		17,868.29		326.60		262234.12		July '10		105		102

				Aug '10		17,971.12		303.35		243566.19		Aug '10		106		95

				Sept '10		20,069.12		321.65		258259.65		Sept '10		118		101

				Oct '10		20,032.34		352.25		282829.05		Oct '10		118		110

				Nov '10		19,521.25		343.70		275964.07		Nov '10		115		108

				Dec '10		20,509.09		369.90		297000.61		Dec '10		121		116

				Jan '11		18,327.76		332.25		266770.62		Jan '11		108		104

				Feb'11		17,823.40		299.70		240635.53		Feb'11		105		94

				March'11		19,445.22		321.05		257777.90		March'11		115		101

				Apr'11		19,135.96		308.85		247982.26		Apr'11		113		97

						2,191.33		-10.10

						12.93		-3.17

				Shareholding Pattern

				Promoters		36.98

				Public		63.02

				Cipla		mn

						Net sales

				2007-08		42,184.50

				2008-09		52,570.20

				2009-10		56,249.10

				2010-11		63,179.80

				Product Mix

				Source: Company

																										Month		Open		High		Low		Close		No. of		No. of		Total Turnover		* Spread

																												Price		Price		Price		Price		Shares		Trades		(Rs.)		(Rs.)

																																										H-L		C-O

																										10-Apr		338.65		352		322.5		342.55		43,52,674		49,794		1,46,11,03,003		29.5		3.9

																										10-May		345		353		307		318.95		68,47,090		88,459		2,22,30,41,478		46		-26.05

																										10-Jun		318.4		352		317.25		337.75		45,36,422		61,807		1,51,46,00,781		34.75		19.35

																										10-Jul		336.9		342.95		324		326.6		25,06,796		38,202		83,26,28,366		18.95		-10.3

																										10-Aug		327		329		300.1		303.35		65,51,619		80,091		2,04,06,27,756		28.9		-23.65

																										10-Sep		305		324.85		303		321.65		52,94,915		70,518		1,65,69,78,427		21.85		16.65

																										10-Oct		324		359.65		323.05		352.25		59,87,275		74,753		2,03,68,97,420		36.6		28.25

																										10-Nov		355		363.5		325.5		343.7		64,04,176		80,152		2,20,69,37,617		38		-11.3

																										10-Dec		344		380		337.2		369.9		74,13,310		96,989		2,69,13,90,116		42.8		25.9

																										11-Jan		370		380.8		325		332.25		34,56,288		55,851		1,21,97,19,675		55.8		-37.75

																										11-Feb		332		334		296.45		299.7		48,27,907		62,232		1,49,94,66,610		37.55		-32.3

																										11-Mar		300		332		286.1		321.05		54,31,128		72,194		1,64,87,16,616		45.9		21.05

																										11-Apr		323		326		305		308.85		20,08,138		33,282		63,87,58,997		21		-14.15

																										11-May		311.3		321.8		295.15		318.85		25,41,625		35,225		78,25,96,836		26.65		7.55
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				http://www.zenmoney.com/CompanyProfile/FinanceRatios.aspx?id=7&FinCode=100312

				Particulars		Mar 2009		Mar 2008		Mar 2007		Mar 2006		Mar 2005																																																articulars (Rs in Millions)		Mar 2010		Dec 2009		Sep 2009		Jun 2009		Mar 2009

				No of Months		12  		12  		12  		12  		12  						Mar 2009																				Mar 2009		Mar 2008		Mar 2007		Mar 2006		Mar 2005														Audited / UnAudited		Audited		UnAudited		UnAudited		UnAudited		UnAudited

				Gross Sales		119496.65  		81876.25  		65989.07  		52830.95  		40566.54  																																																Net Sales		160023.4		155061.4		151915.7		149454.4		138335.6

				Less :Inter divisional transfers		0  		0  		0  		0  		0  																																																Total Expenditure		65843.1		61714.6		63570.9		53783		79240.3

				Less: Sales Returns		0  		0  		0  		0  		0  																																																PBIDT (Excl OI)		94180.3		93346.8		88344.8		95671.4		59095.3

				Less: Excise		0  		0  		0  		0  		0  																										Mar 2008																						Other Income		4691.3		-301.3		11393.1		9786.4		12795.7								Dec 2009

				Net Sales		119496.65  		81876.25  		65989.07  		52830.95  		40566.54  								Mar 2009		Mar 2008		Mar 2007		Mar 2006		Mar 2005								Net Sales		81876.25  																						Operating Profit		98871.6		93045.5		99737.9		105457.8		71891						Net Sales		155061.40

				EXPENDITURE :		  		  		  		  		  						Net Sales		119496.65  		81876.25  		65989.07  		52830.95  		40566.54  								Other Income		4794.66  																						Interest		560.8		29.3		35.4		61		136						Other Income		-301.30

				Increase/Decrease in Stock		715.32  		-1501.62  		524.32  		-917.42  		199.20  						Operating Profit		2418.98  		3817.53  		2142.68  		1132.77  		874.73  								PBIDT (Excl OI)		-977.13  																						Exceptional Items		0		0		0		0		0						PBIDT (Excl OI)		93346.80

				Raw Materials Consumed		117900.79  		82398.85  		64901.09  		54524.25  		40274.75  						OPM		0		0		0		0		0								Interest		1479.99  																						PBDT		98310.8		93016.2		99702.5		105396.8		71755						Interest		29.30

				Power & Fuel Cost		3.06  		3.45  		2.66  		2.37  		2.06  						NPM		0		0		0		0		0								PBDT		2337.54  																						Depreciation		44480.3		46757.9		23560.6		31789.1		42444.4						PBDT		93016.20

				Employee Cost		42.78  		48.94  		39.96  		48.02  		43.50  						Depreciation		17.56  		16.28  		14.58  		14.00  		13.51  								Depreciation		16.28  																						Profit Before Tax		53830.5		46258.3		76141.9		73607.7		29310.6						Depreciation		46757.90

				Other Manufacturing Expenses		3.59  		2.97  		2.18  		3.49  		3.52  						Interest		1415.74  		1479.99  		1085.64  		416.87  		430.37  								Profit Before Tax		2321.26  																						Tax		16066.4		15722.5		25245.5		25128.5		7243						Profit After Tax		30535.80

				General and Administration Expenses		93.02  		35.98  		21.16  		28.72  		19.89  						PAT		873.76  		2065.61  		1012.84  		665.47  		430.85  								Provision for Tax		255.65  																						Provisions and contingencies		0		0		0		0		0						Net Profit		30535.80

				Selling and Distribution Expenses		32.10  		25.62  		12.53  		14.02  		6.11  																								PAT		2065.61  																						Profit After Tax		37764.1		30535.8		50896.4		48479.2		22067.6

				Miscellaneous Expenses		2401.38  		1839.18  		1287.36  		0.47  		1047.56  																																																Extraordinary Items		0		0		0		0		0

				Expenses Capitalised		0  		0  		0  		0  		0  																																																Prior Period Expenses		0		0		0		0		0						Q-Q

				Total Expenditure		121192.06  		82853.37  		66791.25  		53703.92  		41596.59  								Mar 2009		Mar 2008		Mar 2007		Mar 2006		Mar 2005																																Other Adjustments		0		0		0		0		0

				PBIDT (Excl OI)		-1695.41  		-977.13  		-802.18  		-872.96  		-1030.05  						Net Sales		119496.65  		81876.25  		65989.07  		52830.95  		40566.54  																																Net Profit		37764.1		30535.8		50896.4		48479.2		22067.6						160023.4		138335.6				15.68

				Other Income		4114.39  		4794.66  		2944.86  		2005.73  		1904.79  						Operating Profit		2418.98  		3817.53  		2142.68  		1132.77  		874.73  																																Equity Capital		21388.9		21388.7		21388.7		21388.7		21388.7						4691.3		12795.7				-63.34

				Operating Profit		2418.98  		3817.53  		2142.68  		1132.77  		874.73  						OPM		 -4.64		 0.56		 0.71		 -1.64		 -1.43																																Face Value (IN RS)		10		10		10		10		10						94180.3		59095.3				59.37

				Interest		1415.74  		1479.99  		1085.64  		416.87  		430.37  						NPM		 0.70		 2.38		 1.46		 1.22		 1.01																																Reserves		0		0				0								560.8		136				312.35

				PBDT		1003.23  		2337.54  		1057.03  		715.89  		444.36  						Depreciation		17.56  		16.28  		14.58  		14.00  		13.51  																																Calculated EPS		17.66		14.28		23.8		22.67		10.32						98310.8		71755				37.01

				Depreciation		17.56  		16.28  		14.58  		14.00  		13.51  						Interest		1415.74  		1479.99  		1085.64  		416.87  		430.37  																																Calculated EPS (Annualised)		70.62		57.11		95.18		90.66		41.27						44480.3		42444.4				4.80

				Profit Before Taxation & Exceptional Items		985.68  		2321.26  		1042.45  		701.89  		430.85  						PAT		873.76  		2065.61  		1012.84  		665.47  		430.85  																																No of Public Share Holdings		553131857		553131857		553131857		553131857		553131857						37764.1		22067.6				71.13

				Exceptional Income / Expenses		0  		0  		0  		0  		0  																																																% of Public Share Holdings		25.86		25.86		25.86		25.86		25.86						37764.1		22067.6				71.13

				Profit Before Tax		985.68  		2321.26  		1042.45  		701.89  		430.85  																				4.96																																												160023.4		138335.6				15.68

				Provision for Tax		111.92  		255.65  		29.61  		36.42  		0  																																																PBIDTM% (Excl OI)		58.85		60.2		58.15		64.01		42.72

				PAT		873.76  		2065.61  		1012.84  		665.47  		430.85  																																																PBIDTM%		61.79		60.01		65.65		70.56		51.97

				Extraordinary Items		0  		0  		0  		0  		0  																																																PBDTM%		61.44		59.99		65.63		70.52		51.87

				Adj to Profit After Tax		-1.87  		0  		0  		0  		0  																																																PBTM%		33.64		29.83		50.12		49.25		21.19

				Profit Balance B/F		752.05  		289.06  		112.69  		131.49  		80.26  																																																PATM%		23.6		19.69		33.5		32.44		15.95

				Appropriations		1623.94  		2354.67  		1125.52  		796.96  		511.11  

				Equity Dividend (%)		60.00  		35.00  		100.00  		100.00  		100.00  

				Earnings Per Share (Rs.)		3.40  		8.24  		27.41  		18.01  		61.54  

				Book Value (Rs.)		35.56  		31.48  		83.63  		63.94  		211.62  

																																														year

				http://www.financialexpress.com/company_info.php																																										2009		2008

																																														119496.65		81876.25		45.95%				45.95

						Mar ' 09 		Mar ' 08 		Mar ' 07 		Mar ' 06 		Mar ' 05 																																4114.39		4794.66		-14.19%				-14.19

				PER SHARE RATIOS																																										-1695.41		-977.13		73.51%				73.51

																								Mar ' 09 		Mar ' 08 		Mar ' 07 		Mar ' 06 		Mar ' 05 														1415.74		1479.99		-4.34%				-4.34

				Adjusted E P S (Rs.)		 11.70		 13.97		 61.88		 3.52		 125.42								Total Debt/Equity		 2.13		 1.23		 10.75		 5.69		 4.33														1003.23		2337.54		-57.08%				-57.08

				Adjusted Cash EPS (Rs.)		 11.76		 14.04		 62.27		 3.90		 127.47								Current Ratio		 1.52		 1.35		 2.07		 6.21		 16.51														17.56		16.28		7.86%				7.86

				Reported EPS (Rs.)		 3.40		 8.24		 27.41		 18.01		 61.54								Operating Margin (%)		 -4.64		 0.56		 0.71		 -1.64		 -1.43														985.68		2321.26		-57.54%				-57.54

				Reported Cash EPS (Rs.)		 3.47		 8.31		 27.80		 18.39		 63.58								Net Profit Margin (%)		 0.70		 2.38		 1.46		 1.22		 1.01														111.92		255.65		-56.22%				-56.22

				Dividend Per Share		 0.60		 0.35		 2.00		 2.00		 10.00								Return On long Term Funds (%)		 34.71		 44.77		 33.99		 21.24		 73.10														873.76		2065.61		-57.70%				-57.70

				Operating Profit Per Share (Rs.)		 -20.58		 1.83		 12.74		 -23.49		 -83.13								Reported Return On Net Worth (%)		 9.56		 26.18		 32.77		 28.16		 29.08

				Book Value (Excl Rev Res) Per Share (Rs.)		 35.56		 31.48		 83.64		 63.94		 211.62

				Book Value (Incl Rev Res) Per Share (Rs.)		 35.56		 31.48		 83.64		 63.94		 211.62

				Net Operating Income Per Share (Rs.)		 442.67		 326.70		 1,785.71		 1,429.66		 5,794.31

				Free Reserves Per Share (Rs.)		 34.56		 30.48		 81.63		 61.94		 201.62

				PROFITABILITY RATIOS

				Operating Margin (%)		 -4.64		 0.56		 0.71		 -1.64		 -1.43

				Gross Profit Margin (%)		 -4.66		 0.54		 0.69		 -1.66		 -1.46

				Net Profit Margin (%)		 0.70		 2.38		 1.46		 1.22		 1.01

				Adjusted Cash Margin (%)		 2.44		 4.05		 3.33		 0.26		 2.10

				Adjusted Return On Net Worth (%)		 32.89		 44.38		 73.98		 5.50		 59.26

				Reported Return On Net Worth (%)		 9.56		 26.18		 32.77		 28.16		 29.08

				Return On long Term Funds (%)		 34.71		 44.77		 33.99		 21.24		 73.10

				LEVERAGE RATIOS

				Long Term Debt / Equity		 0.42		 0.48		 2.24		 0.16		 0.20

				Total Debt/Equity		 2.13		 1.23		 10.75		 5.69		 4.33

				Owners fund as % of total Source		 31.90		 44.83		 8.50		 14.94		 18.74

				Fixed Assets Turnover Ratio		 150.47		 124.60		 110.68		 96.32		 76.52

				LIQUIDITY RATIOS

				Current Ratio		 1.52		 1.35		 2.07		 6.21		 16.51

				Current Ratio (Inc. ST Loans)		 0.90		 1.07		 0.80		 0.62		 0.61

				Quick Ratio		 1.49		 1.30		 2.04		 5.70		 15.30

				Inventory Turnover Ratio		 65.27		 33.31		 68.98		 35.67		 71.72																														Mar 2005		Mar 2006		Mar 2007		Mar 2008		Mar 2009

																																												463620.45		479714.89		566414.13		598482.79		636187.79

				PAYOUT RATIOS

				Dividend payout Ratio (Net Profit)		 20.64		 4.96		 8.53		 12.66		 18.47

				Dividend payout Ratio (Cash Profit)		 20.24		 4.92		 8.41		 12.40		 17.88

				Earning Retention Ratio		 94.00		 97.07		 96.22		 35.17		 90.94

				Cash Earnings Retention Ratio		 94.04		 97.09		 96.25		 41.47		 91.09

				COVERAGE RATIOS

				Adjusted Cash Flow Time Total Debt		 0.80		 0.62		 0.75		 0.71		 0.67

				Financial Charges Coverage Ratio		 4.34		 6.79		 8.56		 7.76		 7.04

				Fin. Charges Cov.Ratio (Post Tax)		 3.41		 5.11		 6.08		 5.92		 5.17

																						data retriving		data Analysis				Reporting

				COMPONENT RATIOS																		E		D aggregation

																						T		D Minign

				Material Cost Component(% earnings)		 17.03		 14.02		 14.36		 11.79		 14.75								L		D modling

				Selling Cost Component		 10.94		 10.88		 11.70		 10.84		 14.53

				Exports as percent of Total Sales		 5.36		 6.31		 5.25		 5.43		 2.62

				Import Comp. in Raw Mat. Consumed		 17.60		 17.41		 20.11		 0.00		 0.00

				Long term assets / Total Assets		 0.44		 0.45		 0.38		 0.40		 0.41

				Bonus Component In Equity Capital (%)		 83.66		 83.66		 83.66		 75.49		 75.49
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						1,340.00		65,106		3,644		8,23,85,919		1,340.00		197

						10-Apr		1,348.00		1,525.00		1,320.00		1,373.80		1,36,032		7,111		19,32,64,383		205		25.8

						10-May		1,373.90		1,460.00		1,330.00		1,396.75		20,701		1,369		2,90,77,773		130		22.85

						10-Jun		1,424.00		1,488.00		1,327.00		1,433.55		43,167		1,358		6,17,90,012		161		9.55

						10-Jul		1,437.00		1,788.95		1,411.00		1,744.45		77,063		4,946		12,32,02,724		377.95		307.45

						10-Aug		1,745.15		1,769.70		1,582.25		1,645.15		16,971		1,299		2,83,91,524		187.45		-100

						10-Sep		1,668.90		1,975.00		1,625.00		1,941.70		61,364		3,885		11,40,81,673		350		272.8

						10-Oct		1,941.00		2,488.00		1,890.00		2,101.20		2,38,771		23,124		52,19,34,417		598		160.2

						10-Nov		2,169.90		2,640.00		2,126.10		2,199.90		1,01,424		13,426		24,97,47,957		513.9		30

						10-Dec		2,289.80		2,736.30		2,165.20		2,689.50		49,592		7,514		12,75,97,251		571.1		399.7

						11-Jan		2,708.00		2,735.00		1,931.00		1,965.35		44,377		3,273		10,20,37,149		804		-742.65

						11-Feb		1,976.00		2,096.45		1,882.05		2,000.10
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141.8103448276

96.8241673122

97.0851445983

131.0344827586

94.2680092951

96.7429445131

129.0517241379

96.4368706429

95.3874487525

121.5517241379

93.82907307

97.0019647827

121.6379310345

94.2680092951

97.0551307227

120.8620689655

93.82907307

96.9703271198

121.4655172414

99.9741802221

97.3484600472

133.5344827586

99.1479473277

96.0433016939

140.5172413793

99.1221275497

97.0672829376

134.7413793103

100.2840175574



Formulations

						500302

				Cipla		Piramal		SHASUN		AUROBINDO				Cipla		Piramal		SHASUN		AUROBINDO		Cipla		Piramal		SHASUN		AUROBINDO				Cipla		Piramal		SHASUN		AUROBINDO

		Date		Close(RS)		Close(RS)		Close(RS)		Close(RS)		BSESensex		Indexed Mcap		Indexed Mcap		Indexed Mcap		Indexed Mcap		0		0		0		0		BSE Sensex		Market Cap		Market Cap		Market Cap		Market Cap

		18/04/11		316.25		440.05		58.00		193.65		19,091.17		253920.25		91980.73		2813.54		11274.07		0.000		0.000		0.000		0.000		100.00		100.00		100.00		100.00		100.00

		19/04/11		317.70		425.20		55.30		193.70		19,121.83		255084.47		88876.73		2682.56		11276.98										100.16		100.46		96.63		95.34		100.03

		20/04/11		322.00		431.15		58.45		195.35		19,470.98		258536.98		90120.42		2835.37		11373.04										101.99		101.82		97.98		100.78		100.88

		21/04/11		321.20		438.30		60.15		195.05		19,602.23		257894.65		91614.93		2917.83		11355.57										102.68		101.57		99.60		103.71		100.72

		25/04/11		320.00		445.70		58.10		197.25		19,584.31		256931.16		93161.71		2818.39		11483.66										102.58		101.19		101.28		100.17		101.86

		26/04/11		317.55		445.20		65.40		197.15		19,545.35		254964.03		93057.20		3172.51		11477.83										102.38		100.41		101.17		112.76		101.81

		27/04/11		318.25		451.40		78.45		195.20		19,448.69		255526.07		94353.14		3805.55		11364.31										101.87		100.63		102.58		135.26		100.80

		28/04/11		309.45		448.80		80.15		196.25		19,292.02		248460.46		93809.68		3888.02		11425.44										101.05		97.85		101.99		138.19		101.34

		29/04/11		308.85		457.85		81.75		194.50		19,135.96		247978.71		95701.34		3965.63		11323.55										100.23		97.66		104.04		140.95		100.44

		02/05/11		314.90		460.10		82.25		187.50		18,998.02		252836.32		96171.64		3989.89		10916.02										99.51		99.57		104.56		141.81		96.82

		03/05/11		310.30		467.15		76.00		182.55		18,534.69		249142.93		97645.26		3686.70		10627.84										97.09		98.12		106.16		131.03		94.27

		04/05/11		309.35		460.05		74.85		186.75		18,469.36		248380.17		96161.19		3630.92		10872.36										96.74		97.82		104.54		129.05		96.44

		05/05/11		303.40		458.60		70.50		181.70		18,210.58		243602.86		95858.11		3419.90		10578.35										95.39		95.94		104.22		121.55		93.83

		06/05/11		305.05		458.80		70.55		182.55		18,518.81		244927.66		95899.91		3422.33		10627.84										97.00		96.46		104.26		121.64		94.27

		09/05/11		302.90		417.55		70.10		181.70		18,528.96		243201.40		87277.70		3400.50		10578.35										97.06		95.78		94.89		120.86		93.83

		10/05/11		305.30		422.15		70.45		193.60		18,512.77		245128.38		88239.21		3417.48		11271.16										96.97		96.54		95.93		121.47		99.97

		11/05/11		304.35		418.90		77.45		192.00		18,584.96		244365.62		87559.88		3757.04		11178.01										97.35		96.24		95.19		133.53		99.15

		12/05/11		303.65		414.90		81.50		191.95		18,335.79		243803.58		86723.79		3953.51		11175.10										96.04		96.02		94.28		140.52		99.12

		13/05/11		307.00		415.50		78.15		194.20		18,531.28		246493.33		86849.20		3791.00		11306.09										97.07		97.08		94.42		134.74		100.28

														0.00		0.00		0.00		0.00										0.00		0.00		0.00		0.00		0.00

														0.00		0.00		0.00		0.00										0.00		0.00		0.00		0.00		0.00

												Public shares		501,256,635.00		100,331,208.00		25,981,567		26,530,301.00

												% of public		62.43		48		53.56		45.57

												total Shares in Numbers		802909875.060067		209023350		48509273.7117252		58218786.4823349

												No fo Shares Million		802.91		209.02		48.51		58.22

				Index		1st Week (18 -26 April  2011)						2nd Week (27th April - 3rd May 2011)

						Opening		Closing		Var(%)		Opening		Closing		Var(%)

				BSE (points)		19091.17		19545.35		2.38		19,448.69		18,534.69		-4.70

				Cipla		316.25		317.55		0.41		318.25		310.30		-2.50

				Piramal		440.05		445.20		1.17		451.40		467.15		3.49

				SHASUN		58.00		65.40		12.76		78.45		76.00		-3.12

				AUROBINDO		193.65		197.15		1.81		195.20		182.55		-6.48

				Index		3rd Week (4th May -10th  May  2011)						4th Week (11-13  May 2011)

						Opening		Closing		Var(%)		Opening		Closing		Var(%)

				BSE (points)		18,469.36		18,512.77		0.24		18,584.96		18,531.28		-0.29

				Cipla		309.35		305.30		-1.31		304.35		307.00		0.87

				Piramal		460.05		422.15		-8.24		418.90		415.50		0.87

				SHASUN		74.85		70.45		-5.88		77.45		78.15		0.90

				AUROBINDO		186.75		193.60		3.67		192.00		194.20		1.15
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Cipla

		Scrip Code:500359   Company Name:RANBAXY LABORATORIES LTD.   For the period:16-Jan-2008 to 16-Feb-2008

		Date		Open (Rs.)		High (Rs.)		Low (Rs.)		Close (Rs.)		Wtd Avg		No. of		No. of		Net T/O (Rs.)		* Spread (Rs.)

												Price (Rs.)		Shares		Trades				H - L		C - O

		16 January 		380.00 		389.90 		374.00 		378.70 		381.00 		408447 		2839 		155,620,013.00 		15.90 		-1.30 

		17 January 		380.00 		385.95 		366.10 		367.90 		374.16 		794075 		6430 		297,110,523.00 		19.85 		-12.10 

		18 January 		369.70 		404.55 		365.10 		386.65 		392.16 		3047451 		12746 		1,195,098,377.00 		39.45 		16.95 

		21 January 		387.50 		402.00 		344.00 		363.20 		382.63 		1375075 		7232 		526,143,288.00 		58.00 		-24.30 

		22 January 		360.00 		378.80 		299.90 		340.60 		336.31 		1087796 		5357 		365,840,966.00 		78.90 		-19.40 

		23 January 		321.00 		369.95 		321.00 		350.30 		357.40 		414492 		3664 		148,140,748.00 		48.95 		29.30 

		24 January 		361.00 		365.00 		340.10 		346.80 		352.69 		203594 		2875 		71,805,977.00 		24.90 		-14.20 

		25 January 		345.00 		382.80 		345.00 		367.95 		369.15 		576372 		4103 		212,767,965.00 		37.80 		22.95 

		28 January 		359.00 		360.00 		340.05 		350.40 		352.45 		412096 		3274 		145,241,485.00 		19.95 		-8.60 

		29 January 		360.90 		360.90 		351.00 		355.30 		356.05 		145724 		2034 		51,885,034.00 		9.90 		-5.60 

		30 January 		365.00 		365.00 		354.00 		355.30 		356.68 		172961 		1940 		61,692,445.00 		11.00 		-9.70 

		31 January 		355.00 		365.70 		346.00 		351.20 		355.13 		178271 		2616 		63,309,954.00 		19.70 		-3.80 

		1 February 		368.00 		368.00 		349.95 		359.65 		355.85 		111423 		1651 		39,650,361.00 		18.05 		-8.35 

		4 February 		363.00 		376.00 		362.00 		373.15 		370.50 		190487 		2907 		70,576,319.00 		14.00 		10.15 

		5 February 		374.00 		390.50 		369.00 		387.25 		382.71 		257111 		3380 		98,398,592.00 		21.50 		13.25 

		6 February 		375.25 		389.90 		369.00 		383.35 		376.55 		279136 		2558 		105,109,495.00 		20.90 		8.10 

		7 February 		380.50 		384.00 		368.50 		373.65 		374.26 		290028 		2516 		108,546,926.00 		15.50 		-6.85 

		8 February 		379.90 		385.00 		370.05 		382.30 		379.76 		183309 		2988 		69,612,687.00 		14.95 		2.40 

		11 February 		388.25 		390.00 		354.10 		365.70 		369.77 		790996 		4130 		292,486,720.00 		35.90 		-22.55 

		12 February 		364.70 		372.25 		360.00 		370.25 		367.32 		218725 		2232 		80,342,786.00 		12.25 		5.55 

		13 February 		375.55 		377.00 		366.60 		370.70 		370.82 		194901 		2143 		72,273,114.00 		10.40 		-4.85 

		14 February 		379.90 		383.00 		373.05 		380.20 		378.15 		155632 		1932 		58,851,954.00 		9.95 		0.30 

		15 February 		378.00 		399.00 		373.55 		396.15 		390.43 		238522 		4194 		93,127,036.00 		25.45 		18.15 





DRL

		Scrip Code:500087   Company Name:CIPLA LTD.   For the period:16-Jan-2008 to 16-Feb-2008

		Date		Open (Rs.)		High (Rs.)		Low (Rs.)		Close (Rs.)		Wtd Avg		No. of		No. of		Net T/O (Rs.)		* Spread (Rs.)

												Price (Rs.)		Shares		Trades				H - L		C - O

		16 January 		204.55 		209.95 		200.25 		205.25 		205.66 		351589 		3538 		72,308,195.00 		9.70 		0.70 

		17 January 		205.00 		211.40 		204.50 		209.00 		208.71 		334932 		3463 		69,905,212.00 		6.90 		4.00 

		18 January 		208.90 		208.90 		199.00 		202.45 		205.28 		455660 		2841 		93,539,044.00 		9.90 		-6.45 

		21 January 		202.00 		202.45 		184.00 		190.45 		191.17 		677355 		3956 		129,490,174.00 		18.45 		-11.55 

		22 January 		182.10 		185.00 		161.00 		174.95 		173.38 		1059220 		3163 		183,644,960.00 		24.00 		-7.15 

		23 January 		188.00 		189.00 		172.00 		182.30 		179.79 		311934 		3173 		56,082,500.00 		17.00 		-5.70 

		24 January 		180.00 		188.00 		172.10 		175.20 		179.68 		254063 		2777 		45,650,322.00 		15.90 		-4.80 

		25 January 		180.00 		185.00 		179.00 		183.30 		182.33 		146207 		1956 		26,657,256.00 		6.00 		3.30 

		28 January 		186.45 		186.45 		177.00 		184.60 		182.16 		199839 		1856 		36,403,433.00 		9.45 		-1.85 

		29 January 		186.00 		193.00 		185.00 		190.75 		189.35 		201824 		2342 		38,216,013.00 		8.00 		4.75 

		30 January 		192.00 		193.50 		186.00 		188.75 		189.19 		176456 		2259 		33,384,302.00 		7.50 		-3.25 

		31 January 		185.00 		190.10 		184.80 		188.45 		187.64 		145257 		1745 		27,256,213.00 		5.30 		3.45 

		1 February 		186.00 		197.85 		185.05 		196.25 		192.71 		214186 		2658 		41,276,159.00 		12.80 		10.25 

		4 February 		199.00 		205.00 		197.50 		199.35 		200.96 		413811 		2956 		83,159,968.00 		7.50 		0.35 

		5 February 		199.00 		204.10 		197.00 		202.95 		202.72 		619083 		2230 		125,503,157.00 		7.10 		3.95 

		6 February 		199.00 		203.00 		196.00 		202.15 		200.80 		240167 		1673 		48,225,987.00 		7.00 		3.15 

		7 February 		202.00 		202.00 		193.00 		194.75 		196.88 		277756 		2164 		54,683,861.00 		9.00 		-7.25 

		8 February 		193.00 		199.00 		190.05 		195.35 		193.89 		236217 		2751 		45,800,253.00 		8.95 		2.35 

		11 February 		195.00 		197.00 		184.00 		186.40 		191.48 		364004 		3286 		69,698,774.00 		13.00 		-8.60 

		12 February 		188.00 		192.20 		185.40 		186.35 		189.08 		268041 		2198 		50,680,820.00 		6.80 		-1.65 

		13 February 		189.00 		189.00 		178.40 		179.45 		182.22 		336931 		2622 		61,395,441.00 		10.60 		-9.55 

		14 February 		185.00 		190.00 		179.10 		180.30 		180.87 		582336 		2099 		105,329,235.00 		10.90 		-4.70 

		15 February 		182.00 		184.50 		178.05 		183.85 		182.34 		137125 		1851 		25,003,272.00 		6.45 		1.85 





piramal health care

		

		Scrip Code:500124   Company Name:DR.REDDY'S LABORATORIES LTD.   For the period:16-Jan-2008 to 16-Feb-2008

		Date		Open (Rs.)		High (Rs.)		Low (Rs.)		Close (Rs.)		Wtd Avg		No. of		No. of		Net T/O (Rs.)		* Spread (Rs.)

												Price (Rs.)		Shares		Trades				H - L		C - O

		16 January 		674.00 		679.95 		662.00 		672.10 		671.48 		35933 		574 		24,128,425.00 		17.95 		-1.90 

		17 January 		675.00 		684.00 		667.00 		672.35 		673.98 		26307 		408 		17,730,403.00 		17.00 		-2.65 

		18 January 		660.15 		685.00 		660.15 		674.45 		672.30 		30471 		576 		20,485,546.00 		24.85 		14.30 

		21 January 		660.00 		675.00 		605.00 		623.60 		633.15 		55519 		997 		35,151,876.00 		70.00 		-36.40 

		22 January 		608.00 		615.00 		570.05 		596.50 		595.54 		42455 		655 		25,283,696.00 		44.95 		-11.50 

		23 January 		635.00 		635.00 		600.00 		614.70 		609.61 		24204 		771 		14,754,895.00 		35.00 		-20.30 

		24 January 		611.00 		632.00 		530.00 		567.20 		575.08 		43691 		1590 		25,125,606.00 		102.00 		-43.80 

		25 January 		570.00 		625.00 		570.00 		605.40 		609.32 		64824 		1353 		39,498,360.00 		55.00 		35.40 

		28 January 		550.00 		577.95 		530.00 		565.05 		563.71 		785060 		2198 		442,548,454.00 		47.95 		15.05 

		29 January 		567.00 		583.00 		535.00 		539.65 		548.89 		129806 		1972 		71,248,615.00 		48.00 		-27.35 

		30 January 		547.00 		550.00 		530.10 		539.40 		537.16 		53369 		1570 		28,667,452.00 		19.90 		-7.60 

		31 January 		540.00 		545.05 		520.00 		528.20 		529.62 		48324 		1136 		25,593,358.00 		25.05 		-11.80 

		1 February 		545.00 		545.00 		520.05 		528.75 		524.85 		28292 		886 		14,848,941.00 		24.95 		-16.25 

		4 February 		538.95 		545.00 		517.00 		527.95 		529.76 		54488 		1569 		28,865,302.00 		28.00 		-11.00 

		5 February 		530.00 		550.00 		510.00 		544.45 		536.07 		33958 		1026 		18,203,696.00 		40.00 		14.45 

		6 February 		539.00 		540.00 		526.00 		529.85 		531.95 		37113 		1027 		19,742,370.00 		14.00 		-9.15 

		7 February 		534.00 		537.90 		520.10 		522.65 		529.66 		21177 		777 		11,216,618.00 		17.80 		-11.35 

		8 February 		523.00 		529.90 		513.05 		517.00 		519.64 		18691 		694 		9,712,506.00 		16.85 		-6.00 

		11 February 		522.00 		522.00 		501.05 		507.45 		511.58 		31019 		824 		15,868,586.00 		20.95 		-14.55 

		12 February 		512.50 		515.00 		501.00 		503.50 		505.24 		12809 		629 		6,471,662.00 		14.00 		-9.00 

		13 February 		509.00 		515.00 		504.00 		509.70 		509.47 		23769 		475 		12,109,565.00 		11.00 		0.70 

		14 February 		514.80 		543.90 		514.80 		538.00 		525.93 		42530 		945 		22,367,717.00 		29.10 		23.20 

		15 February 		530.15 		545.00 		520.50 		543.75 		537.15 		17725 		815 		9,520,950.00 		24.50 		13.6





		Scrip Code:500302   Company Name:NICHOLAS PIRA   For the period:16-Jan-2008 to 16-Feb-2008						piramal health care

		Date		Open (Rs.)		High (Rs.)		Low (Rs.)		Close (Rs.)		Wtd Avg		No. of		No. of		Net T/O (Rs.)		* Spread (Rs.)

												Price (Rs.)		Shares		Trades				H - L		C - O

		16 January 		342.05 		346.00 		328.25 		341.95 		339.28 		35274 		554 		11,967,743.00 		17.75 		-0.10 

		17 January 		343.10 		352.00 		343.10 		350.05 		348.63 		64413 		383 		22,456,592.00 		8.90 		6.95 

		18 January 		345.00 		348.00 		324.00 		330.35 		339.49 		40633 		806 		13,794,605.00 		24.00 		-14.65 

		21 January 		335.00 		340.00 		275.15 		300.25 		313.67 		138640 		806 		43,487,101.00 		64.85 		-34.75 

		22 January 		281.00 		324.00 		250.00 		289.40 		279.85 		49155 		302 		13,756,085.00 		74.00 		8.40 

		23 January 		335.00 		340.00 		264.00 		285.65 		284.75 		41230 		520 		11,740,308.00 		76.00 		-49.35 

		24 January 		290.00 		300.00 		269.05 		282.00 		285.66 		158617 		642 		45,311,035.00 		30.95 		-8.00 

		25 January 		282.05 		318.00 		282.05 		313.70 		306.64 		100303 		608 		30,756,566.00 		35.95 		31.65 

		28 January 		300.00 		309.00 		297.00 		304.90 		301.91 		5033 		192 		1,519,532.00 		12.00 		4.90 

		29 January 		315.00 		315.00 		293.10 		296.95 		300.22 		5727 		193 		1,719,342.00 		21.90 		-18.05 

		30 January 		303.80 		321.00 		296.05 		307.80 		303.80 		11208 		321 		3,405,004.00 		24.95 		4.00 

		31 January 		312.00 		321.00 		288.00 		303.50 		302.95 		66422 		1230 		20,122,581.00 		33.00 		-8.50 

		1 February 		308.05 		317.00 		298.00 		304.40 		306.96 		20099 		467 		6,169,629.00 		19.00 		-3.65 

		4 February 		310.90 		310.90 		303.25 		306.90 		307.37 		11191 		218 		3,439,725.00 		7.65 		-4.00 

		5 February 		306.00 		320.95 		306.00 		314.20 		314.99 		26137 		527 		8,232,834.00 		14.95 		8.20 

		6 February 		300.00 		318.50 		300.00 		316.20 		311.16 		7783 		318 		2,421,738.00 		18.50 		16.20 

		7 February 		320.00 		320.00 		300.10 		304.35 		310.24 		22217 		503 		6,892,538.00 		19.90 		-15.65 

		8 February 		304.00 		310.95 		300.05 		309.20 		306.97 		9341 		283 		2,867,400.00 		10.90 		5.20 

		11 February 		306.10 		312.00 		288.00 		305.35 		296.10 		28635 		296 		8,478,712.00 		24.00 		-0.75 

		12 February 		307.00 		310.50 		295.00 		307.00 		305.99 		8514 		287 		2,605,214.00 		15.50 		0.00 

		13 February 		318.80 		321.00 		308.00 		318.45 		318.65 		98080 		528 		31,253,080.00 		13.00 		-0.35 

		14 February 		323.00 		333.00 		319.05 		329.80 		325.81 		204776 		985 		66,717,789.00 		13.95 		6.80 

		15 February 		330.00 		330.00 		282.00 		288.25 		301.55 		184342 		2978 		55,587,572.00 		48.00 		-41.75 






_1367995912.xls
Chart1

		18/04/11		18/04/11		18/04/11

		19/04/11		19/04/11		19/04/11

		20/04/11		20/04/11		20/04/11

		21/04/11		21/04/11		21/04/11

		25/04/11		25/04/11		25/04/11

		26/04/11		26/04/11		26/04/11

		27/04/11		27/04/11		27/04/11

		28/04/11		28/04/11		28/04/11

		29/04/11		29/04/11		29/04/11

		02/05/11		02/05/11		02/05/11

		03/05/11		03/05/11		03/05/11

		04/05/11		04/05/11		04/05/11

		05/05/11		05/05/11		05/05/11

		06/05/11		06/05/11		06/05/11

		09/05/11		09/05/11		09/05/11

		10/05/11		10/05/11		10/05/11

		11/05/11		11/05/11		11/05/11

		12/05/11		12/05/11		12/05/11

		13/05/11		13/05/11		13/05/11



BSE Sensex

Piramal

Cipla

Relative  Market Cap Performance

100

100

100

100.1605978052

96.6253834792

100.4584980237

101.9894537632

97.9775025565

101.8181818182

102.6769443675

99.6023179184

101.5652173913

102.5830789836

101.2839450062

101.185770751

102.3790055822

101.1703215544

100.4110671937

101.872698216

102.5792523577

100.6324110672

101.0520570505

101.9884104079

97.8498023715

100.2346110794

104.0449948869

97.6600790514

99.5120780968

104.5563004204

99.5731225296

97.0851445983

106.1583910919

98.1185770751

96.7429445131

104.5449380752

97.8181818182

95.3874487525

104.2154300648

95.9367588933

97.0019647827

104.2608794455

96.4584980237

97.0551307227

94.8869446654

95.7786561265

96.9703271198

95.9322804227

96.5375494071

97.3484600472

95.1937279855

96.2371541502

96.0433016939

94.2847403704

96.0158102767

97.0672829376

94.4210885127

97.0750988142



Formulations

						500302

				Cipla		Piramal		SHASUN		AUROBINDO				Cipla		Piramal		SHASUN		AUROBINDO		Cipla		Piramal		SHASUN		AUROBINDO				Cipla		Piramal		SHASUN		AUROBINDO

		Date		Close(RS)		Close(RS)		Close(RS)		Close(RS)		BSESensex		Indexed Mcap		Indexed Mcap		Indexed Mcap		Indexed Mcap		0		0		0		0		BSE Sensex		Market Cap		Market Cap		Market Cap		Market Cap

		18/04/11		316.25		440.05		58.00		193.65		19,091.17		253920.25		91980.73		2813.54		11274.07		0.000		0.000		0.000		0.000		100.00		100.00		100.00		100.00		100.00

		19/04/11		317.70		425.20		55.30		193.70		19,121.83		255084.47		88876.73		2682.56		11276.98										100.16		100.46		96.63		95.34		100.03

		20/04/11		322.00		431.15		58.45		195.35		19,470.98		258536.98		90120.42		2835.37		11373.04										101.99		101.82		97.98		100.78		100.88

		21/04/11		321.20		438.30		60.15		195.05		19,602.23		257894.65		91614.93		2917.83		11355.57										102.68		101.57		99.60		103.71		100.72

		25/04/11		320.00		445.70		58.10		197.25		19,584.31		256931.16		93161.71		2818.39		11483.66										102.58		101.19		101.28		100.17		101.86

		26/04/11		317.55		445.20		65.40		197.15		19,545.35		254964.03		93057.20		3172.51		11477.83										102.38		100.41		101.17		112.76		101.81

		27/04/11		318.25		451.40		78.45		195.20		19,448.69		255526.07		94353.14		3805.55		11364.31										101.87		100.63		102.58		135.26		100.80

		28/04/11		309.45		448.80		80.15		196.25		19,292.02		248460.46		93809.68		3888.02		11425.44										101.05		97.85		101.99		138.19		101.34

		29/04/11		308.85		457.85		81.75		194.50		19,135.96		247978.71		95701.34		3965.63		11323.55										100.23		97.66		104.04		140.95		100.44

		02/05/11		314.90		460.10		82.25		187.50		18,998.02		252836.32		96171.64		3989.89		10916.02										99.51		99.57		104.56		141.81		96.82

		03/05/11		310.30		467.15		76.00		182.55		18,534.69		249142.93		97645.26		3686.70		10627.84										97.09		98.12		106.16		131.03		94.27

		04/05/11		309.35		460.05		74.85		186.75		18,469.36		248380.17		96161.19		3630.92		10872.36										96.74		97.82		104.54		129.05		96.44

		05/05/11		303.40		458.60		70.50		181.70		18,210.58		243602.86		95858.11		3419.90		10578.35										95.39		95.94		104.22		121.55		93.83

		06/05/11		305.05		458.80		70.55		182.55		18,518.81		244927.66		95899.91		3422.33		10627.84										97.00		96.46		104.26		121.64		94.27

		09/05/11		302.90		417.55		70.10		181.70		18,528.96		243201.40		87277.70		3400.50		10578.35										97.06		95.78		94.89		120.86		93.83

		10/05/11		305.30		422.15		70.45		193.60		18,512.77		245128.38		88239.21		3417.48		11271.16										96.97		96.54		95.93		121.47		99.97

		11/05/11		304.35		418.90		77.45		192.00		18,584.96		244365.62		87559.88		3757.04		11178.01										97.35		96.24		95.19		133.53		99.15

		12/05/11		303.65		414.90		81.50		191.95		18,335.79		243803.58		86723.79		3953.51		11175.10										96.04		96.02		94.28		140.52		99.12

		13/05/11		307.00		415.50		78.15		194.20		18,531.28		246493.33		86849.20		3791.00		11306.09										97.07		97.08		94.42		134.74		100.28

														0.00		0.00		0.00		0.00										0.00		0.00		0.00		0.00		0.00

														0.00		0.00		0.00		0.00										0.00		0.00		0.00		0.00		0.00

												Public shares		501,256,635.00		100,331,208.00		25,981,567		26,530,301.00

												% of public		62.43		48		53.56		45.57

												total Shares in Numbers		802909875.060067		209023350		48509273.7117252		58218786.4823349

												No fo Shares Million		802.91		209.02		48.51		58.22

				Index		1st Week (18 -26 April  2011)						2nd Week (27th April - 3rd May 2011)

						Opening		Closing		Var(%)		Opening		Closing		Var(%)

				BSE (points)		19091.17		19545.35		2.38		19,448.69		18,534.69		-4.70

				Cipla		316.25		317.55		0.41		318.25		310.30		-2.50

				Piramal		440.05		445.20		1.17		451.40		467.15		3.49

				SHASUN		58.00		65.40		12.76		78.45		76.00		-3.12

				AUROBINDO		193.65		197.15		1.81		195.20		182.55		-6.48

				Index		3rd Week (4th May -10th  May  2011)						4th Week (11-13  May 2011)

						Opening		Closing		Var(%)		Opening		Closing		Var(%)

				BSE (points)		18,469.36		18,512.77		0.24		18,584.96		18,531.28		-0.29

				Cipla		309.35		305.30		-1.31		304.35		307.00		0.87

				Piramal		460.05		422.15		-8.24		418.90		415.50		0.87

				SHASUN		74.85		70.45		-5.88		77.45		78.15		0.90

				AUROBINDO		186.75		193.60		3.67		192.00		194.20		1.15
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Cipla

		Scrip Code:500359   Company Name:RANBAXY LABORATORIES LTD.   For the period:16-Jan-2008 to 16-Feb-2008

		Date		Open (Rs.)		High (Rs.)		Low (Rs.)		Close (Rs.)		Wtd Avg		No. of		No. of		Net T/O (Rs.)		* Spread (Rs.)

												Price (Rs.)		Shares		Trades				H - L		C - O

		16 January 		380.00 		389.90 		374.00 		378.70 		381.00 		408447 		2839 		155,620,013.00 		15.90 		-1.30 

		17 January 		380.00 		385.95 		366.10 		367.90 		374.16 		794075 		6430 		297,110,523.00 		19.85 		-12.10 

		18 January 		369.70 		404.55 		365.10 		386.65 		392.16 		3047451 		12746 		1,195,098,377.00 		39.45 		16.95 

		21 January 		387.50 		402.00 		344.00 		363.20 		382.63 		1375075 		7232 		526,143,288.00 		58.00 		-24.30 

		22 January 		360.00 		378.80 		299.90 		340.60 		336.31 		1087796 		5357 		365,840,966.00 		78.90 		-19.40 

		23 January 		321.00 		369.95 		321.00 		350.30 		357.40 		414492 		3664 		148,140,748.00 		48.95 		29.30 

		24 January 		361.00 		365.00 		340.10 		346.80 		352.69 		203594 		2875 		71,805,977.00 		24.90 		-14.20 

		25 January 		345.00 		382.80 		345.00 		367.95 		369.15 		576372 		4103 		212,767,965.00 		37.80 		22.95 

		28 January 		359.00 		360.00 		340.05 		350.40 		352.45 		412096 		3274 		145,241,485.00 		19.95 		-8.60 

		29 January 		360.90 		360.90 		351.00 		355.30 		356.05 		145724 		2034 		51,885,034.00 		9.90 		-5.60 

		30 January 		365.00 		365.00 		354.00 		355.30 		356.68 		172961 		1940 		61,692,445.00 		11.00 		-9.70 

		31 January 		355.00 		365.70 		346.00 		351.20 		355.13 		178271 		2616 		63,309,954.00 		19.70 		-3.80 

		1 February 		368.00 		368.00 		349.95 		359.65 		355.85 		111423 		1651 		39,650,361.00 		18.05 		-8.35 

		4 February 		363.00 		376.00 		362.00 		373.15 		370.50 		190487 		2907 		70,576,319.00 		14.00 		10.15 

		5 February 		374.00 		390.50 		369.00 		387.25 		382.71 		257111 		3380 		98,398,592.00 		21.50 		13.25 

		6 February 		375.25 		389.90 		369.00 		383.35 		376.55 		279136 		2558 		105,109,495.00 		20.90 		8.10 

		7 February 		380.50 		384.00 		368.50 		373.65 		374.26 		290028 		2516 		108,546,926.00 		15.50 		-6.85 

		8 February 		379.90 		385.00 		370.05 		382.30 		379.76 		183309 		2988 		69,612,687.00 		14.95 		2.40 

		11 February 		388.25 		390.00 		354.10 		365.70 		369.77 		790996 		4130 		292,486,720.00 		35.90 		-22.55 

		12 February 		364.70 		372.25 		360.00 		370.25 		367.32 		218725 		2232 		80,342,786.00 		12.25 		5.55 

		13 February 		375.55 		377.00 		366.60 		370.70 		370.82 		194901 		2143 		72,273,114.00 		10.40 		-4.85 

		14 February 		379.90 		383.00 		373.05 		380.20 		378.15 		155632 		1932 		58,851,954.00 		9.95 		0.30 

		15 February 		378.00 		399.00 		373.55 		396.15 		390.43 		238522 		4194 		93,127,036.00 		25.45 		18.15 





DRL

		Scrip Code:500087   Company Name:CIPLA LTD.   For the period:16-Jan-2008 to 16-Feb-2008

		Date		Open (Rs.)		High (Rs.)		Low (Rs.)		Close (Rs.)		Wtd Avg		No. of		No. of		Net T/O (Rs.)		* Spread (Rs.)

												Price (Rs.)		Shares		Trades				H - L		C - O

		16 January 		204.55 		209.95 		200.25 		205.25 		205.66 		351589 		3538 		72,308,195.00 		9.70 		0.70 

		17 January 		205.00 		211.40 		204.50 		209.00 		208.71 		334932 		3463 		69,905,212.00 		6.90 		4.00 

		18 January 		208.90 		208.90 		199.00 		202.45 		205.28 		455660 		2841 		93,539,044.00 		9.90 		-6.45 

		21 January 		202.00 		202.45 		184.00 		190.45 		191.17 		677355 		3956 		129,490,174.00 		18.45 		-11.55 

		22 January 		182.10 		185.00 		161.00 		174.95 		173.38 		1059220 		3163 		183,644,960.00 		24.00 		-7.15 

		23 January 		188.00 		189.00 		172.00 		182.30 		179.79 		311934 		3173 		56,082,500.00 		17.00 		-5.70 

		24 January 		180.00 		188.00 		172.10 		175.20 		179.68 		254063 		2777 		45,650,322.00 		15.90 		-4.80 

		25 January 		180.00 		185.00 		179.00 		183.30 		182.33 		146207 		1956 		26,657,256.00 		6.00 		3.30 

		28 January 		186.45 		186.45 		177.00 		184.60 		182.16 		199839 		1856 		36,403,433.00 		9.45 		-1.85 

		29 January 		186.00 		193.00 		185.00 		190.75 		189.35 		201824 		2342 		38,216,013.00 		8.00 		4.75 

		30 January 		192.00 		193.50 		186.00 		188.75 		189.19 		176456 		2259 		33,384,302.00 		7.50 		-3.25 

		31 January 		185.00 		190.10 		184.80 		188.45 		187.64 		145257 		1745 		27,256,213.00 		5.30 		3.45 

		1 February 		186.00 		197.85 		185.05 		196.25 		192.71 		214186 		2658 		41,276,159.00 		12.80 		10.25 

		4 February 		199.00 		205.00 		197.50 		199.35 		200.96 		413811 		2956 		83,159,968.00 		7.50 		0.35 

		5 February 		199.00 		204.10 		197.00 		202.95 		202.72 		619083 		2230 		125,503,157.00 		7.10 		3.95 

		6 February 		199.00 		203.00 		196.00 		202.15 		200.80 		240167 		1673 		48,225,987.00 		7.00 		3.15 

		7 February 		202.00 		202.00 		193.00 		194.75 		196.88 		277756 		2164 		54,683,861.00 		9.00 		-7.25 

		8 February 		193.00 		199.00 		190.05 		195.35 		193.89 		236217 		2751 		45,800,253.00 		8.95 		2.35 

		11 February 		195.00 		197.00 		184.00 		186.40 		191.48 		364004 		3286 		69,698,774.00 		13.00 		-8.60 

		12 February 		188.00 		192.20 		185.40 		186.35 		189.08 		268041 		2198 		50,680,820.00 		6.80 		-1.65 

		13 February 		189.00 		189.00 		178.40 		179.45 		182.22 		336931 		2622 		61,395,441.00 		10.60 		-9.55 

		14 February 		185.00 		190.00 		179.10 		180.30 		180.87 		582336 		2099 		105,329,235.00 		10.90 		-4.70 

		15 February 		182.00 		184.50 		178.05 		183.85 		182.34 		137125 		1851 		25,003,272.00 		6.45 		1.85 





piramal health care

		

		Scrip Code:500124   Company Name:DR.REDDY'S LABORATORIES LTD.   For the period:16-Jan-2008 to 16-Feb-2008

		Date		Open (Rs.)		High (Rs.)		Low (Rs.)		Close (Rs.)		Wtd Avg		No. of		No. of		Net T/O (Rs.)		* Spread (Rs.)

												Price (Rs.)		Shares		Trades				H - L		C - O

		16 January 		674.00 		679.95 		662.00 		672.10 		671.48 		35933 		574 		24,128,425.00 		17.95 		-1.90 

		17 January 		675.00 		684.00 		667.00 		672.35 		673.98 		26307 		408 		17,730,403.00 		17.00 		-2.65 

		18 January 		660.15 		685.00 		660.15 		674.45 		672.30 		30471 		576 		20,485,546.00 		24.85 		14.30 

		21 January 		660.00 		675.00 		605.00 		623.60 		633.15 		55519 		997 		35,151,876.00 		70.00 		-36.40 

		22 January 		608.00 		615.00 		570.05 		596.50 		595.54 		42455 		655 		25,283,696.00 		44.95 		-11.50 

		23 January 		635.00 		635.00 		600.00 		614.70 		609.61 		24204 		771 		14,754,895.00 		35.00 		-20.30 

		24 January 		611.00 		632.00 		530.00 		567.20 		575.08 		43691 		1590 		25,125,606.00 		102.00 		-43.80 

		25 January 		570.00 		625.00 		570.00 		605.40 		609.32 		64824 		1353 		39,498,360.00 		55.00 		35.40 

		28 January 		550.00 		577.95 		530.00 		565.05 		563.71 		785060 		2198 		442,548,454.00 		47.95 		15.05 

		29 January 		567.00 		583.00 		535.00 		539.65 		548.89 		129806 		1972 		71,248,615.00 		48.00 		-27.35 

		30 January 		547.00 		550.00 		530.10 		539.40 		537.16 		53369 		1570 		28,667,452.00 		19.90 		-7.60 

		31 January 		540.00 		545.05 		520.00 		528.20 		529.62 		48324 		1136 		25,593,358.00 		25.05 		-11.80 

		1 February 		545.00 		545.00 		520.05 		528.75 		524.85 		28292 		886 		14,848,941.00 		24.95 		-16.25 

		4 February 		538.95 		545.00 		517.00 		527.95 		529.76 		54488 		1569 		28,865,302.00 		28.00 		-11.00 

		5 February 		530.00 		550.00 		510.00 		544.45 		536.07 		33958 		1026 		18,203,696.00 		40.00 		14.45 

		6 February 		539.00 		540.00 		526.00 		529.85 		531.95 		37113 		1027 		19,742,370.00 		14.00 		-9.15 

		7 February 		534.00 		537.90 		520.10 		522.65 		529.66 		21177 		777 		11,216,618.00 		17.80 		-11.35 

		8 February 		523.00 		529.90 		513.05 		517.00 		519.64 		18691 		694 		9,712,506.00 		16.85 		-6.00 

		11 February 		522.00 		522.00 		501.05 		507.45 		511.58 		31019 		824 		15,868,586.00 		20.95 		-14.55 

		12 February 		512.50 		515.00 		501.00 		503.50 		505.24 		12809 		629 		6,471,662.00 		14.00 		-9.00 

		13 February 		509.00 		515.00 		504.00 		509.70 		509.47 		23769 		475 		12,109,565.00 		11.00 		0.70 

		14 February 		514.80 		543.90 		514.80 		538.00 		525.93 		42530 		945 		22,367,717.00 		29.10 		23.20 

		15 February 		530.15 		545.00 		520.50 		543.75 		537.15 		17725 		815 		9,520,950.00 		24.50 		13.6





		Scrip Code:500302   Company Name:NICHOLAS PIRA   For the period:16-Jan-2008 to 16-Feb-2008						piramal health care

		Date		Open (Rs.)		High (Rs.)		Low (Rs.)		Close (Rs.)		Wtd Avg		No. of		No. of		Net T/O (Rs.)		* Spread (Rs.)

												Price (Rs.)		Shares		Trades				H - L		C - O

		16 January 		342.05 		346.00 		328.25 		341.95 		339.28 		35274 		554 		11,967,743.00 		17.75 		-0.10 

		17 January 		343.10 		352.00 		343.10 		350.05 		348.63 		64413 		383 		22,456,592.00 		8.90 		6.95 

		18 January 		345.00 		348.00 		324.00 		330.35 		339.49 		40633 		806 		13,794,605.00 		24.00 		-14.65 

		21 January 		335.00 		340.00 		275.15 		300.25 		313.67 		138640 		806 		43,487,101.00 		64.85 		-34.75 

		22 January 		281.00 		324.00 		250.00 		289.40 		279.85 		49155 		302 		13,756,085.00 		74.00 		8.40 

		23 January 		335.00 		340.00 		264.00 		285.65 		284.75 		41230 		520 		11,740,308.00 		76.00 		-49.35 

		24 January 		290.00 		300.00 		269.05 		282.00 		285.66 		158617 		642 		45,311,035.00 		30.95 		-8.00 

		25 January 		282.05 		318.00 		282.05 		313.70 		306.64 		100303 		608 		30,756,566.00 		35.95 		31.65 

		28 January 		300.00 		309.00 		297.00 		304.90 		301.91 		5033 		192 		1,519,532.00 		12.00 		4.90 

		29 January 		315.00 		315.00 		293.10 		296.95 		300.22 		5727 		193 		1,719,342.00 		21.90 		-18.05 

		30 January 		303.80 		321.00 		296.05 		307.80 		303.80 		11208 		321 		3,405,004.00 		24.95 		4.00 

		31 January 		312.00 		321.00 		288.00 		303.50 		302.95 		66422 		1230 		20,122,581.00 		33.00 		-8.50 

		1 February 		308.05 		317.00 		298.00 		304.40 		306.96 		20099 		467 		6,169,629.00 		19.00 		-3.65 

		4 February 		310.90 		310.90 		303.25 		306.90 		307.37 		11191 		218 		3,439,725.00 		7.65 		-4.00 

		5 February 		306.00 		320.95 		306.00 		314.20 		314.99 		26137 		527 		8,232,834.00 		14.95 		8.20 

		6 February 		300.00 		318.50 		300.00 		316.20 		311.16 		7783 		318 		2,421,738.00 		18.50 		16.20 

		7 February 		320.00 		320.00 		300.10 		304.35 		310.24 		22217 		503 		6,892,538.00 		19.90 		-15.65 

		8 February 		304.00 		310.95 		300.05 		309.20 		306.97 		9341 		283 		2,867,400.00 		10.90 		5.20 

		11 February 		306.10 		312.00 		288.00 		305.35 		296.10 		28635 		296 		8,478,712.00 		24.00 		-0.75 

		12 February 		307.00 		310.50 		295.00 		307.00 		305.99 		8514 		287 		2,605,214.00 		15.50 		0.00 

		13 February 		318.80 		321.00 		308.00 		318.45 		318.65 		98080 		528 		31,253,080.00 		13.00 		-0.35 

		14 February 		323.00 		333.00 		319.05 		329.80 		325.81 		204776 		985 		66,717,789.00 		13.95 		6.80 

		15 February 		330.00 		330.00 		282.00 		288.25 		301.55 		184342 		2978 		55,587,572.00 		48.00 		-41.75 






